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! NDEPENDENT AUDITOR'S REPORT
To the Shareholders and Board of Directors of COMPANY Pow-en a. s

!. REPORT ON THE FINANCIAL STATEMENTS

Opinion
We have audited the financial statements of COMPANY Pow-en a. s. (the "Company"), which comprise the balance
sheet as at 3L December 2025, and the income statement for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.
ln our opinion, the accompanying financial statements give a true and fair view of the financial position of the
Company as at 31 Decem ber 2025, and its financial performa nce for the year then ended in accorda nce with the Act
on AccountingNo.43l./2002 Coll. as amended (the "Act on Accounting").

Basis for Opinion
We conducted our audit in accordance with lnternational Standards on Auditing. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Stotemenfs section of
our report. We are independent of the Company in accordance with the provisions of Act No. 423/201,5 Coll. on
Statutory Audit and on Amendment to and Supplementation of Act No. 431,/2002 Coll. on Accounting, as amended
(hereinafter the "Act on Statutory Audit") related to ethical requirements, including the Code of Ethics for Auditors
that are relevant to our audit of the financialstatements, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We belĺeve that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation of the financial statements to give a true and fair view in accordance
with the Act on Accounting, and for such internal control as management determines is necessary to enable the
preparation of fĺnancial statements that are free from material misstatement, whether due to fraud or error.
ln preparing the financial statements, management is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting, unless management either intends to lĺquidate the Company or to cease operations, or has no realistic
alternative but to do so.
Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditoťs Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assLrrance, but is not a guarantee that an audit conducted in accordance with
lnternational Standards on Auditing will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economĺc decisions of users taken on the basis of these financialstatements.

As part of an audit in accordance with lnternational Standards on Auditing, we exercise professionaljudgment and
maintain professional scepticism throughout the audit. We also:
o ldentify and assess the risks of material misstatement of the financĺal statements, whether due to fraud

or error, design and perform audĺt procedures responsive to those risks, and obtaĺn audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materĺal
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusĺon, forgery, intentional omĺssions, mĺsrepresentatĺons, or the override of internal control.

This is a tľanslation of the original Slovak Auditoľ's Reporĺ to the accompanyingfinancial statements translated into
English language.
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obtain an understanding of internal control relevant to the audit in order to design audĺt procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinĺon on the
effectĺveness of the Company's internal control.
Evaluate the appropriateness of äccountĺng policies used and the reasonableness of accounting estimates
and related disclosures made by management.
Conclude on the appropriateness of management's use of the goĺng concern basis of accounting and,
based on the audit evidence obtained, whether a materĺal uncertainty exists related to events or
condĺtions that may cast significant doubt on the Company's ability to continue as a going concern. lf we
conclude that a material uncertaĺnty exists, We are required to draw attention in our auditor's report to
the related dĺsclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. our conclusions are based on the audit evidence obtaĺned up to the date of our auditor's report'
However, future events or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events ĺn
a manner that achieves fair presentation.

We communicate, inter alia, with the persons in charge of management about the planned audit scope and schedule
and about significant audit findings, including all significant internal controlshortcomings identified during our audit.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

ll. Report on lnformation Disclosed in the Annual Report
The statutory body is responsible for information disclosed in the annual report prepared under the requirements
of the Act on Accounting. Our opinion on the financial statements stated above does not apply to other information
in the annual report.
ln connection with the audit of the financial statements, our responsibility is to read the information included in
the annual report and considerwhether such information is materially inconsistent with the audited financial
statements or our knowledge obtained during the audit of the financial statements, or otherwise appears to be
materially misstated.
We have assessed whether the annual report of the Company includes the annual report includes the information
pursuant to the Act on Accounting.
Based on the work performed during the audit of the financial statements, in our opinion:

o the information included in the annual report for 2025 is consistent with the financial statements for the
respective year;

o the annual report includes the annual report includes the information pursuant to the Act on Accounting.

Furthermore, based on our knowledge of the Company and the situation therein obtained during the audit of the
financial statements, we are required to state whether we have identified material misstatements in the annual
report. ln this regard, we have nothing to report.

Trnava, this 21.05.2026

TAX - AUDIT Slovensko, spol. s r. o.
Kapitulská t4,9t7 01 Trnava
Commercial Register Trnava, Sect.: Sro, Entry No.: tOtSĹlT
License SKAU License No.131

Ing. Ružena Straková, MBA
Responsible auditor
SKAU License No.797

This is a translation of the oľiginal Slovak Auditor's Report to the accompanyingfinancial statements translated into
English language.
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Uč PoD FINANCIAL STATEMENTS
of entrepreneurs maintaining accounts under the system of double entry bookkeeping

-l
at 3 1 .1 2 .2 0 2 5 (inwholeeuros)

Attached parts of the financial statements
X Balance sheet (Úč PoD 1-o1) X lncome Statement (Uč PoD 2-o1)

(in whole euros) (in whole euros)
X Notes to the Financial Statements (Uč PoD 3_o1)

(in whole euros or eurocents)

Generované z FDF - oMEGA www kros sk

Tax identification number (DlČ)

2022502394
ldentification number (lČo)

43860125
SK NACE

3 5. 1 4 .0

Financial statements

X ordinary

extraordinary

interim

Accounting entity

x small

large

(vyznačí sa x)

For the period

Month

from 0 1

to 12

Year

2 025
2 025

Preceding
period

ĺrom 0 1

to 12
2 024
2 024

Legal name (designation) of the accounting entiý

Pow-en a s

Registered ofÍice of the accounting entity

Street

PR IEVOZSKA
Zip code Municipality

82109 BRATISLAVA
Designation of the Commercial Register and company registration number

SpoločnoSť je zap ísaná
reg istr i Mestského sÚdu
Telephone Fax

0905634464
Emaĺl

orqaccount i ng@pow-en sk

Number

4B

v Obchodnom
Br a t is lava I I

Prepared on:

30.03.2026
Approved on

.2 0

Signature of the accounting entiý's statutory
membera theof ntiaccou ng statutory

the signature oÍ a sole trader is the accounting entity:

or
or

body
body

This form in any foreign language cannot be submitted to the Tax office and it is only for the purpose of helping.
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UZPODVl

lČo43860125Súvaha
PODl-01

olč2022502394
Uč

cuÍrent accounting peľiod
Gross - part I Net 2

PÍeceding
accounting period

Net 3

D€Eig-
nation ASSETS

b

Lino
No.

c 1
Correction - parl 2

2526123826063097
28029825

TOTALASSETS
line 02 + line 33 +

line 74

0í

801859
2525727332685802

801131 6186826
A. Non-cuÍrénÍ assets

line 03 + line 11 +

line 2í

164027393872
205081

Non-curľent
intangible assets
total (lines 04 ĺo
í0)

03

229845
A.t.

Capitalized
development costs
(012) - 1072, O91N

o44.1.1

164027398405
205081

2. Sofiware
(013)- /073' 09'ĺA/

05

234378
Valuable rights
(o14) - t074, O91N

06

-4533Goodwill
(015) - /075, oslA/

07

-4533
4.

5 oÍher non-currenl
intangible assets
(019, 01x) - /07s,
07x, 0914/

08

6. Acquisition of non-
current intangible
assets
(041 ) - /093/

09

Advance payments
made for non-
cuĺrent inlangible
assets
(051 ) - /0954/

'10

777430 20614411

571286 272051
4.il. Property, plant and

equipment
ĺotal (lines 12lo20|

85600 85600
85600

4.il.1 Land
(031 ) - /092A/

12

18202 12632. Structures
(021)-/081,0s2A/

13

16939 27 80
915725430723

lndividual movable
assets and sets of
movable assets
(022') - 1082, O92N

14

451500 155862

-l
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UzPoDv'ĺ4_3

DlČ,2o22502394Úepooĺ-oĺ tco43860125
curÍent accountinq peľiod

Gĺoss - part'1 Net 2
Preceding

accounting period
Lino
No.

c 1
Goľrection - part 2 Net 3

Desig.
nallon ASSETS

b

4- Perennial crops
(025) - /085, 092Á/

15

5 Livestock
(026) - /086, 092A/

16

130556 27709Other property, plant
and equipment
(o29,02X,032) -
/089, 08X, 0924/

17

102847 27809
6.

7 Acquisition of
properý, plant and
equipment
(042) - t094t

18

198. Advance payments
made for property,
plant and equipmenĺ
(052) - /0e5A/

9. Value adjustment to
acquired assets
(+l 097) +^ 098

20

2155556 21555564.ilt. Non-cuÍrént
financial assets
total (lines 22 to
32)

21

5709694
A.lll.'ĺ

Shares and
ownership interests
in affiliated
accounting entities
(061A, 062A, 063A)
/096Á/

22

352025
2

Shares and owner-
ship interests with
participating interest,
excepĺ for affiliated
accounting entities
(062A) - /096A/

23

3 Other available-for-
sale securities and
ownership interests
(063A) _ /096Á/

24

4. Loans to affiliated
accounting entiÍies
(066A) - /096A/

25

5.
Loans within
participating interest,
except for affiliated
accounting entities
(066A) - /0s6tu

26

6. Other loans
(067A) - /096A/

27

2155556 21555567
Debt securĺties and
other non-current
financial assets
(065A, 0694,06X4) -
/0961'/

28

3283224

-l
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UZPODvI4_4

DlČ2022502394
Uč

Súvaha
'ĺ -01

Éo43860125
currenĺ accounting period

Neĺ 2
PÍeceding

accounting periodGross - part 1

Net 3

Lin6
No.

c í
coÍŤection - parl 2

ASSETS
b

Dô3ig-
nation

a

207 4445

Loans and other non-
current financial
assets with remaining
maturiý of up to one
year (0664, 0674,
069A, 06XA) - /o96AJ

298.

I Bank accounts with
notice period
exceeding one year
(22x )

30

10. Acquisiĺion of non-
current financial
assets
(043) - /0s64/

3'ĺ

3211
Advance payments
made for non-
currenĺ financial
assets
(053) - /095A/

2261149522612223
21747548

33

7 28
B. current asseĺs

line 34 + line 4í +
line 53 + line 66 +

line 71

445272445272
142888

lnventory
total (lines 35 to
40)

34B.l.

405405
7 43

8.t.1 Raw material
(112,119,11X)
- 1191 ,19Xl

35

362
Work in progress
and semi-finished
products
(121, 122,12X) -
t192,153,19Xl

3. Finished goods
(123) - t1s4t

37

4 Animals
(124) - t195t

38

444867444867
142145

5. Merchandise
(132, 133, I 3X, I 39)
- /1 96, 1 9)0

39

406. Advance payments
made for
inventory
(314A) - /391A/

1382013820
13820

8.il. Non-curÍent
receivables
total (line 42 + lines
46 to s2)

41

428.il.1 Trade receivables
total (lines 43 to
45)

-l
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UZPODvI4 5

Súvaha
čPoD1-0'ĺ

D1c2022502394
Ú

lčo43860125
cuÍŤenĺ accountlno oeriod

Gross - part 1 Net 2
Preceding

accounting period
Dosig-
nalion

a

ASSETS
b

Lino
No.

c 1
coľrection - part 2 Neĺ 3

1.a.
Trade receivables
írom affiliated
accounting entities
(311A' 3í2A' 313A'
314A' 3'ĺ5A' 31XA)
1391N

43

í.b.
Trade receivables within
paÍticipating interest,
except for receivables
iÍom aÍfiliated accounting
entitĺes
(3 1'.t A, 3 1 2 A, 3',1 3A, 3'l 4 A,
3í5A.31xA)-/39'ĺN

44

451.c.
Other trade
receivables
(311A, 3124, 3134,
314A' 3'ĺ5A' 31XA) -
1391N

2. Net value of contract
(3164)

46

3. Other receivables
from affiliated
accounting entities
(351A) _ /391Á/

47

484.
Other receivables
within participating
interest, except for
receivables from
affiliaĺed accounting
entities (35íA) _ /391r'i/

49Receivables from
participants, members
and association
(354A, 355A, 3584,
35XA) - /3914/

6 Receivables related
to derivative
transactions
(3734, 3764)

50

5'ĺOther receivables
(335A, 336A, 33X4,
3714,3744,3754,
378A) - /39'14/

13820 13820
13820

8. Deferred tax asset
(4814)

52

20007896 2000716853

7 28 18713542
B.ilt. Current

receivables
total (line 54 + lines
58 to 65)

15682739 15682011B.ilt.1 Trade recelvables
total (lines 55 to
s7l

54

7 28 15758124
1.a

Trade receivables
from affiliated
accounting entities
(3114,3124,3134,
3'ĺ4A' 315A' 31XA) -
!391N

55

56'ĺ.b
Trade receivables wilhin
participating interest,
except íor receivables
from affiliated accounling
entities
(311A' 3í2A' 313A' 314A'
315A,31XA)-/3914,/

-l
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UZPODvI4_6

tco4 3860125o.č,2022502394
POD I -01

Gurrent accountlng peľiod
Net 2

PÍeceding
accounting periodGross - part 'ĺ

Net 3

D€sig"
nalion

a

ASSETS
b

Lin6
l,lo.

c 1
Correction - part 2

15682739 15682011
15758124

57

7 28
1.c.

Other trade
receivables
(311A, 3124, 3134,
314A, 315A, 31XA) -
1391N

582 Net value of contract
(316A)

3. Other receivables
from affiliated
accounting entities
(351A) - /391Á,/

59

604
Other receivables
within participating
inlerest, except for
receivables from
affiliaÍed accounting
entities (35'ĺA) - /391A'/

6í5.
Receivables from
participants, members
and association
(3s4A, 355A, 3584,
35XA, 3984) - !351N

85585562security
- t391N

Social
(336A)

9577 43957743
1 6 9 37 7 8

7 Tax assets and
subsidies
(341 , 342, 343, 345,
346,347) - /39íÁ/

Receivables related
to derivative
transactions
(s73A, 376A)

64

33665593366559
1261640

659. Other receivables
(335A, 33X4, 3714,
374A, 375A, 3784)
- /3914/

Cuľrent Íinancial
asséts
toĺal (lines 67 to
70)

66B.IV.

67B.tv.1
Current financial
assets in afiiliated
accounting entities
(251A,253A,256A.,
257 A, 25XA\ - 1291Á.,
29XN
current Í]nancial assets'
not including current
financial assets in
affiliated accounting
entities (25íA' 253A'
256A, 257 A, 25XA) -
t291A 29XN

2.

3. Own shares and
own ownership
interests
(252)

69

4.

(259, 314A) - t291N

Acquisition of
current financial
assets

70

-l
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UZPODVI4_7

DlČ,z0225o2394
Uč PoD 'ĺ _ 01

tco4 3860125
Currenl accounting perlod

Gross - part 1 Net 2
Preceding

accounting period
Lln6
No.
c ,|

Corĺection - part 2 Net 3

Do8ig-
nation

a

ASSETS
b

2145235 2145235
2877298

B.V. Financlal accounts
line 72 + line 73

71

326 326Cash
(211,213,21X)

72

1171
8.V.1

2144909 21449092. Bank accounĺs
(221A,22X, +l- 261)

73

2876127
124016 12401674

95451
c. Accruals/deferĺals

total (lines 75 to
78)

75c.1 Prepaid expenses -
long-term
(381A, 3824)

104271 1042712. Prepaid expenses -

(3814, 3824)
short-term

76

95451
3. Accrued income -

long-term
(385A)

77

19745197454. Accrued income -

short{erm
(3854)

78

EQUITYAND LIABILITIES
b

Lire
No.
c

current accounting peĺiod
4

Preceding accounting period
5

Doslg-
nalion

a

TOTAL EQUITY AND LIABILITIES
liné 80 + line ĺ0í + llne ĺ41 79 25261238 28029825

A. Equiý line 81 + line 85 + line 86 + line 87
+ line 90 + line 93 + line 97 + llné 100

80 167 83917 15936184
81 33200 33200A.t. Share capital total (lines 82 to 84)

82 33200 332004.t.1 Share capital (411 alebo +l- 491)

2. Change in share capilal +l- 419 83

3.
Unpaĺd share capital
(/-/353)

84

85 3320 3320A.[. Share premium (412)

4.1il. Other capital funds (413) 86 3000000 3000000
3321A.IV. Legal reserve Íunds line 88 + line 89 87 3321
3321A.tv.1 Legal reserve fund and non-distľibutable

fund (4í 7A, 418' 421A, 422)
88 3321
892.

Reserve fund for own shares and own
ownership interests (417 A, 421 A)

-l
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Súvaha Dlč,2022502394
Uč PoD '| - 01

Éo43860125
D6sig-
nalion

a

EQUITYAND LIABILITIES

b

Line
No.
c

Gurrent accounting period

4

Preceding accounting period

5

A.V. other funds cľeated Íĺom pĺoÍit
line 91 + line 92

90

A.V.1 statutory Íunds (423' 42X) 9'ĺ

2 Otherfunds (427,42X) 92

A.Vt Differences fľom revaluation
toĺal (lines 94 to 96)

93 -22777
A.Vl.'l Differences from revaluation of assets

and liabilities (+l- 414)
94 -22777

2. lnvestment revaluation reserves
(+l- 415)

95

3
Differences ÍÍom revaluation in the event of
a merger, amalgamation into a separate
accountino entitv or demerqer (+Ĺ 416)

4.Vil. Net proíiuloss of prevlous years
line 98 + line 99

s7 12919120 11813641
A.Vil.1 Retained earnings from prevĺous years

(428)
98 12919120 11813641

2.
Accumulated losses from previous years
(ĺ-l429\

99

A.Vlil.
Net proíiťloss for the accounting period
aÍteÍiax /+J line 0í - (l. E1 + |.85 + |.86 +

|.87 + l.90 + l.93 + l' 97 + l. í01 + |. 14í)
100 824956 1105479

B, Liabilities line 102 + line í18 + line 121
+ line 122 + line í36 + line í39 + line í40 101 B47T 121 12093641

B.l. Non-current liabilities
total (line í03 + lines 107 to íí7) 102 1983 3878

B.l.í Non-current trade liabilities
total (lines 104 to 106)

í03

La Trade liabilities to affiliated accounting
entities (321A, 475A, 4764) 104

1.b
Trade liabilities within participating interest,
except Íor liabilities to affiliated accounting
entities (321A, 4754, 4764)

í05

1.c. Other trade liabilities
(321 A, 475A, 476A)

106

2. Neĺ value of conhaď (31 6A) 107

3.
other liabilities to afÍiliated accounting
entities (4714,47XA) 108

4
other Iiabilities within paŕicipating interesl'
except for liabilities to affiliated accounling
entities (471A. 47XA)

109

5. Other non-current liabilities (479A, 47XA) 1'ĺ0

6.
Long-Íerm advance payments received
(475Á.)

111

7
Long{erm bills of exchange to be paid
(478A)

112

8. Bonds issued (47 3 N -1255A.) 113

I Liabilities related to social fund (472) 114 1983 3878
10. Other non-current liabilities

(336A, 372A, 47 4A, 47XA) 115

11
Non-current liabilities related to derivative
transactions (3734, 377A) 116

12 Deferred tax liability (48'ĺA) 117

UzPODvl4 I -l
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Súvaha Dlč,z022502394 tco4 3860125
Deeig.
nallon

a

EQUITYAND LIABILITIES

b

Lin€
No.
c

Current accounling period
4

Preceding accounting period

5

8.il Long-term provisions line íí9 + line í20 1í8

B.ll.í Legal provisions (451A) 119

2 otheĺ provisions (459A' 45)<A) 120

8.ilt. Long-term bank loans (46ĺA' 46xA) 12',1

B.tv.
CurĺenÍ llabilities
ĺotal (line 't23 + lines 'l27 lo 135)

122 8421916 10834004
B.lv.1 Trade liabilities

total (lines 1241o 126)
123 7054790 6638535

1.a.
Trade liabilities to affiliated accounling entitĺes
(321 A, 322A, 3244, 325A, 326A, 32XA, 47 5A,
4764,4784,47XA)

124

1.b.

Trade liabilitieswithin participatang interest,
except for Iiabilities to aÍÍiliated accounting
entities (321 A, 3224,3244,3254, 3264, 32X4,
4754.4764.4784. 47XA)

125

1.c.
Other trade liabilities
(321 A, 322Á., 324Á., 325A., 326A-, 32XÁ.,
4754. 4764. 4784. 47XA\

126 7054790 6638535
2. Net value of contract (31 6A) 127

3.
Other liabilities to affiliated accounting
entities (36'ĺA' 36XA' 471A' 47XA) 128

4.
other liabilities within participating int€rest,
except for liabilities to affiliated accounting
entities (36'lA. 36X4,4714, 47XA)

129

5. Liabilities to partners and association (364,
365, 366, 367, 368, 3984, 4784,479A) 'ĺ30 1201111 4051148

6
Liabilities to employees
(331, 333, 33X, 479A) 131 83194 68205
Liabilities related to social security (336A) 132 52520 44756

8
Tax liabilities and subsidies
(341 , 342, 343, 345,346, 347 , 34X) 133 30261 31320

9.
Liabĺlities relaled to derivative transactions
(3734, 3774) 134

10.
Oiher liabilities
(37 24, 3794, 47 44, 47 54, 4754, 47XA) 135 40 40

B.V. Short-term provlslons
llne í37 + line 138

ĺ36 53222 1255759
B.V.'ĺ Legal provisions (323A, 451A) 137 367 22 52193

2. Other provisions (3234, 32X, 4594, 45XA) 138 16500 1203566
B.Vt Current bank loans

(221 A, 23'l, 232' 23x' 46í A' 46xA) 139

B.Vlt Short-term financial assistance
(241, 249, 24X, 47 3A, t -t255A) 140

c. Accľuals/defeľrals
Íolal (lines 142 lo 'l45| 141 200

c.1 Accrued expenses - long{erm
(3834) 142

2 Accrued expenses - short-term
(3834) 143 200

3 Deferred income - long{erm
(384A)

'144

4 Deferred income - short-term
(3844) 145

-l
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ziskov a strát
čPoD2-01

D1e2022502394 lČ,o43860125

Dosig-
nalion

a

Texl Line
No.

b c

Actual data

cu]Íént accounting period
1

Pĺeceding accounting period
2

Nel ĺuÍnover (part of account class 6
according to the Acĺ) 01 94448096 82732274
Operating income
total (lines 03 to 09)

02 95914014 87299178
t.

Revenue from the sale of merchandise
(604, 607)

03 69432880 59617674
il Revenue from the sale of own products

(601)
04

ilt
Revenue from the sale of services
(602, 606)

05 25015216 23114 6 0 0

IV Changes in internal inventory
(+Ĺ) (account group 6'l)

06

Own work capitalized (account group 62) 07

vt.
Revenue from the sale oÍ non-current
intangible assets, property,
equipment, and raw materi

planÍ and
als (641, 642)

08 300 26000
vil Other operating

645, 646,
income
648, 655, 657)(644,

09 1465618 4540904
operating expenses total line í1 + line
í2 + liné 13 + line 14 + line í5 + line 20 +

line 2'l + llne 24 + line 25 + line 26
í0 95522641 86415960

A. Cost of merchandise sold
(504, so7)

11 662 49931 55261287
B.

Consumed raw mat€rials' energy
consumption, and consumption of other non-
inventory supplies (501, 502, 503)

12 40362 59250
c. Value adjustments to inventory (+l) (505) 13

D. Services (account group 51 ) 14 27729871 27252521
E. Personnel expenses total (lines 16 to 19) 15 1216501 1244731

E,1 Wages and salaries (521 ,522) 16 847311 891194
2.

Remuneration of board members of
company or cooperative (523)

17 19800 19800
3.

Social securiý expenses
(524,525,526)

18 303805 301924
4. Social expense s (527, 528) 19 45585 31813

F Taxes and fees (account group 53) 20 151436 384017
G.

Amortization and value adjuslments to non-
currenl intangible assets and depreciation and
value adjustňents to property' plant and
eouiDmenl (line 22 + line 23)

21 109015 107136
G.1

Amortization of non-current intangible
assets and depreciation of property, plant
and equipment (55í )

22 109015 107136
2.

Value adjustments to non-current
intangible assets and property' planĺ and
equipment (+/-) (553)

23

H.
Carrying value of non-current assets sold
and raw materials sold (541, 542)

24 5817 237 22
Value adjustments to receivables (+Ĺ)
(547)

25 -6822
J.

Other operating expenses
(543, 544,545, 546, 548, 549, 555, 557)

26 19708 2090118
Proíiťloss fÍom operations (+/'
(line 02 - line 10)

27 391373 883218

UzPOOvl4_10 -l

L MF sR č. '18009/20í4IENG Page 10 J



UZPODvI 11 -l
Výkaz ziskov a strát

Uč 1
DlČ,2022502394 tco4 3860125

Dosig-
nalion Text

a b

Lino
No.

c

Actual data

Current accounting period

1

Preceding accounting period
2

Added value (line 03 + line 04 + line 05
+ line 06 + llne 07 ) - (line 1í + line í2 +
line 13 + line í4)

28 427932 159216
lncome fľom flnancial activities - ĺolal
line 30 + line 31 + line 35 + line 39 + llne
42 + line 43 + line 44

29 4042253 4404062
Vlĺl Revenue from the sale of securities and

shares (661 )
30 3784872 3850000

tx.
lncome from non-current financial assets
total (lines 32lo 34) 3'ĺ 34872 30492

tx.1
lncome from securities and ownership
interests in affiliated accounting entities
(6654)

32

2.
lncome írom securities and ownership
interests within participatĺng interest, except for
income of affiliated accountinq entities (6654)

33

3.
Other income from securities and
ownership interests (665A) 34 34872 30492

X. lncome from current financial assets
total (lines 36 to 38)

35

x.1 lncome from current financial assets in
afÍiliated accounting entities (666A) 36

2.
lncome from current Íinancial assets within
participating interest, except for income of
afÍiliated accountinq entities (666A)

37

3.
Other income from current financial assets
(6664) 38

XI lnterest income (line 40 + line 41) 39 222108 47 9 4 0 8
xt.1

lnterest ĺncome from affiliated accounting
entities (662A) 40

Other interest income (662A) 41 222108 47 9 4 0 8
xil Exchange rate gains (663) 42 18744
xilt Gains on revaluation of securities and income

from derivative transactions (664, 667) 43

xtv Other income from financial activities (668) 44 401 25418
Expenses related to financial activities -
total line 46 + line 47 + line 48 + line 49
+ line 52 + line 53 + line 54

45 3598361 4143830
K, SecuriÍies and shares sold (561) 46 3409674 3950000
L. Expenses related to current financial

assets (566) 47

M.
Value adjustments to financial assets
(+^) (565) 48 140912

N lnterest expense (line 50 + line 5'1) 49 1688 11
N.1

lnterest expenses related to afiiliated
accounting entities (562A) 50

2 Other interesl expenses (562A) 51 1688 11
o Exchange rate losses (563) 52 132 13028
P

Loss on revaluation of securities and
expenses related to deĺivative transactions
í564. 567)

53

o Other expenses related to financial
activities (568, 569)

54 186867 321703

L MF sR č. í8009/2014IENG Page 1í J



Výkaz ziskov a strát
UčPoD2-0'ĺ

Dtc2022502394 Éo43860125
Dosig-
nätion

a

Text

b

Line
No.

c

Actual data

Current accounting period
1

Preceding accounting period
2

PľoÍiťloss fľom ÍinanciaI activlties
(+/-) (line 29 - line 45)

55 443892 260232
Pĺofiťloss fo] the accounting period
befoÍe tax (+/.) (line 27 + line 55)

56 835265 1143450
R. lncome tax (line 58 + line 59) 57 10309 37 97 1

R.1 lncome tax - current (591, 595) 58 10309 37971
2. lncome tax - deferred (+l) (592) 59

s. Transfer of net profit/net loss shares to
partners (+Ĺ 596)

60

ProÍiťloss Íor the accounting period
aftor tax (+/-)
(line 56 - line 57 - line 60)

6í 824956 1105479

UZPODvI 12 -l
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Notes: Uč PoD 3 - 01 Companv Req. No.: 43860125 Tax Res. No.: 2022502394

NOTES TO THE 2025 FINANCIAL STATEMENTS

prepared in accordance with Measure No. MF/2337712014-74 (FS No. 1212014), which sets out details regarding

individual financial statements and the scope of data to be disclosed from individual financial statements
for laľge accounting entities and public-inteľest entities

as amended by Measure No. MF/1992612015-74 (FS No. 1212015) and Measure No. MF/1477012017-74 (FS No.

15ĺ2017)

Article !- GENERAL INFORMATION

1) Basic information about the accountinq entitv:

Accountino entitv size qroup test (2 of the Accountinq Act)
(An entity is classified as a large accounting entiý if, for two consecutive accounting periods, it meets at least two of
the following three conditions: the net assets exceeded EUR 4,000,000, net turnover exceeded EUR 8,000,000, and

the average adjusted number of employees during the accounting period exceeded 50).

Comments: The accounting entity meets the size criteria for classification into the 'large accounting entity' size
category; therefore, it prepares its financial statements in accordance with the methodology for this size category
(Measure No. MF/2337712014-74, as amended).

2) lnformation on another accounting entity in which the accounting entity is an unlimited liability partner:

The accounting entity is not an unlimited liability partner in any other accounting entities.

3) Date of approval of the financial statements for the immediately preceding Íinancial period by the competent

body of the accounting entity: í6 June 2025.

4) Legal basis for the preparation of the financial statements: The company's financial statements as of 3í
December 2025 have been prepaľed as statutory financial statements in accordance with Section 17(6) of the
Accounting Act No. 43112002 Coll. for the financial period from ĺ January 2025Ío 31 December 2025'

5) lnformation on the group oĺ accounting entities in relation to consolidation: The Company is not required to

prepare consolidated financial statements and a consolidated annual report as it does not exceed the size criteria

under Section 22(10) of the Accounting Act.

a) Business name and registered office of the accounting entity that prepares the consolidated fĺnancial statements
for the larqest qroup of which the accounting entĺty forms part as a subsidiary (highest level of consolidation): the
parent entity does not prepare consolidated financial statements.

1

Companv name: Pow-en a. s.
Registered office: 821 09 Bratislava, Prievozská 48
Leoalform ioint-stock Companv
Date of incorporation: Entry in the Company Register: 7 December 2007

Core business activitv: Sale of electricitv
Public-interest entity: The entitv is not a public-interest entitv.

Accounting period Calendar vear 2025

Item name 2024 current financial year 2023 immediately preceding
financialvear

Yes/No

Total net assets 28,029,825 30'78í,í0í ves
Total net turnover 82,732,274 147,777,449 ves
Number of emplovees 28 37 no



Notes: Uč PoD 3 - 01 Companv Reo. No.: 43860125 Tax Req. No.'.2022502394

b) Business name and registered office of the entity that prepares the consolidated financial statements for the

smallest qroup of which the entity is a subsidiary (the immediately higher level of consolidation), and which is also

included in the group of entities at the highest level of consolidation:

c) Address from which a copy of the above-mentioned consolidated financial statements may be obtained:

d) lnformation as to whether the accounting entity is a parent entity and information as to whether it is exempt from the

obligation to prepare consoIidated financial statements and a consolidated annual repoŕ pursuant to Section 22 of

the Accounting Act, specifying:

f . in the case of an exemption under Section 22(8) of the Accounting Act, the business name and registered office of
the parent entiý preparing the consolidated financial statements in accordance with specific regulations (lFRS/EU):

2. in the case of exemption under Section22(10) and ('12) of the Accounting Act, the business name and registered

office of the subsidiary accounting entities

6) Average adjusted number of employees during the accounting period:

(senior staff are understood to mean members of the statutory body and their direct subordinates)

Article l! - INF0RMATION ADOPTED PROCEDURES

1) lnformation as to whether the financial statements have been prepared on the assumption that the entity

will continue as a going concern for at least 12 months after the balance-sheet date, in accordance
with Section 7(4) of the Accountĺng Act. lf this assumption is not met, the impact on the financial
statements shall also be disclosed (e.g. reversal of long-term provisions): The 2025financial

statements have been prepared on the assumption that the Company will continue as a going

concern.

2) lnformation on the application of accounting policies and accounting methods that are relevant to the

assessment of assets, liabilĺties, financial position and profit or loss. lnformation on changes in

accountlng policies and changes in accounting methods, stating the reasons for their application

and their impact on the value of assets, liabilities, equity and profit or loss. lf, as a result of changes
in accounting policies and accounting methods, the figures for the immediately preceding accounting
period in individual components of the financial statements are not comparable, an explanation is
provided in the non-comparable figures: The Company applies accounting principles and accounting
procedures in accordance with the Accounting Act and the accounting procedures for businesses
applicable in the Slovak Republic. The accounts are kept in monetary units of the Slovak currency,

i.e. in euros.

"Methods and principles applied:

1 ' Accounting is conducted on ŕhe basls of the time and substance-based matching oŕ cosťs and revenues. All costs and

revenues relating to the accounting period are taken as ŕhe basls, regardless of their payment date,

2' The principle of prudence is applied when valuing asseŕs and /labilities' i.e. all risks, /osses and lmpairments relating to

asseŕs and liabilities that are known as of the date on which the financial statements are prepared are taken into account.

2

Item name Current accounting period !mmediately preceding
accounting period

Averaoe adiusted number durino the accountino period 21 26

Number of employees as of the date on which the
financial statements are prepared, of which: 23 28

- number of senior staff 6 I



Notes: Uč PoD 3 - 01 Companv Res. No.: 43860125 Tax Res. No.'.2022502394

3. Revenue recognition _ Revenue is recognised upon fulfilment of the delivery conditions, as significant rĺsks and
ownership righŕs pass to the customer at thĺs point.

4. Long-term and short-term receĺvables, liabilities, loans and borrowings _ Receivables and liabilities are reported in the

balance sheeŕ as long-term or sholl-term based on their remaining maturiý as of the date on which the financĺal

sŕaŕemenŕs are prepared' That part of a long-term receivable and that paft of a long-term liability whose maturiý is not

more than one year from the date on whĺch the financial statements are prepared is recognised in the balance sheeŕ as a

short-term receivable or short-term liabilĺty.

5. Use of esŕlm ates - The preparation of financial statements requĺres management to make esÍlmaŕes and assumpŕions

that affect the repofted amounts oŕ asseŕs and liabilities, the disclosure of contingent asseŕs and liabilities at the balance-

sheet date, and the reported amounts of revenue and expenses during the year. Actual results may differ from such

esÍlmaÍes.

6' Repofted ŕaxes - Slovak tax law is relatively new, with a lack of existing precedents, and is subject to constant

amendments' As there are differing interpretatĺons of tax laws and regulations when applying them to various types of
transactions, the amounts repofted in the financial statements may subsequently change depending on the final ruling of
the tax authorĺties.

The entity did not change its accounting polĺcies and methods in 2025'''

3) lnformation on the nature and purpose of transactions not ľecognised in the balance sheet, including
the financial impact of these transactions on the entity, if the risks or benefits arising from these
transactions are significant and if disclosure of these risks or benefits is necessary for the purpose of
assessing the entity's financial position (e.9. legal disputes, contracts, time-limited licences and
authorisations, business combinations, commitments to invest, the impact of legislation, a general

downturn in the economic sector):

4) Method and determination of the valuation of assets and liabilities:
a) Method of valuing assets and liabilities (Section 25 of the Accounting Act)

No Item name Method of valuation
I Externallv purchased intanoible fixed assets: Acquisition cost
2 lnternallv produced intanqible fixed assets Own costs
3 lntanoible fixed assets acquired othenľise (bv oift) Fair value
4 Tangible fixed assets purchased externally: Acquisition cost
5 Tangible fixed assets produced internally: Acquisition cost
6 lntanoible fixed assets acouired otherwise (bv oift): Fair value
7 Non-cuľent financial assets: Acquisition cost
8. lnventories acquired by purchase: Acquisition cost

9. lnventories produced in-house: Own costs
10. lnventories acquired othenľise (bv qift): Fair value
11 Custom manufacturing and construction contracts for

real estate prooertv ĺntended for sale:
Nominalvalue

12.1. Own receivables: Nominalvalue
12.2. Purchased receivables: Acquisition cost
13 Current financial assets: Acquisition cost
14 Accruals/defeľals in assets in BS Nominalvalue
15 Liabilities, including provisions, bonds, loans and credits Nominalvalue
'ĺ6 Accruals/defeľals in liabilities in BS Nominalvalue
17 Derivatives: Nominalvalue
'ĺ8 Assets and liabilities secured by derivatives Nominalvalue
19 Leased assets and assets acquired under a hire Acquisition cost

aJ



Notes: Uč PoD 3 - 01 Company Res. No.: 43860125 Tax Res. No.:2022502394

purchase agreement:

20 Cuľent income tax and deferred income tax: Nominalvalue

Comments: The replacement cost was last applied in 2015; since 2016, it has been replaced by fair value,
as provided for in Section25 of the Accounting Act, as amended by Amendment No. 130/2015 Coll.

b) No permanent impairment of assets has been recognised. Temporary impairment of assets is recognised
in the form of a provision, determined by a professional estimate of the asset's recoverable amount.

c) The entity has measured liabilitĺes at their nominal value. The entity has measured provisions based on a
professional estimate of the future nominal value required for their settlement.

d) Determination of the valuation of financial instruments or assets that are not financial instruments when
measured at fair value:

e) Determination of the valuation of financial instruments when measured at acquisition cost or at own cost:

[Explanatory notes: Financial instruments are defined ĺn Section 5 of the Securities Act No' 566/2001 Coll.
as amended - these include, for example, securities (shares, bonds, promissory notes), derivatives
(options, futures, swaps, fonľards), money market instruments (treasury bills, deposit certificates)]

g) lnformation on subsidies received and in the case of subsidies for the acquisition of assets, the
items of the assets and their valuation shall be stated:

Comments on the valuation of assets and liabilities
Provisions for assets, excluding long-term receivables and long-term loans, were determined by the

accounting entity ("AE") based on a professional assessment of the client's creditworthiness.
The AE determined the provĺsion for lonq-term receivables and the provision for long-term loans using the

discountinq method to present value (Section 18/8 of the Accounting Regulations; Section 2116 of the
Accounting Regulations).

The AE valued rovlst0ns using the calculation method based on a qualified estimate of their nominal value
to cover future liabilities.

The AE did not use fair value measurement during the accounting period (Section 25 of the Accounting Act)
or as of the balance-sheet closing date (Section 27 of the Accounting Act) - as there was no
substantive basis for doing so.

} The accounting entity valued its busĺness interests using the equitv method (Section 27(9) of the Accounting Act).

) The accounting entity uses the weiohted arithmetic averaoe when valuing disposals of the same type of inventories
and securities (Section 25(5) of the Accounting Act; Section 22(1) of the Accounting Regulations).

F The accounting entity uses the exchange rate of a specific bank when valuing an increase in foreign currency in

cash or in a bank account (Section 24(3) of the Accounting Act).

F The accounting entity uses the following when valuing the disposal of foreign currency in cash or from a bank
account - the basic rule (D-1), i.e. the exchange rate on the day preceding the date of the accounting transaction
(Section zaQ)G); Section 2a(6) of the Accounting Act).

f) Preparation of the depreciation schedule for fixed assets, specifying the depreciation period, depreciatĺon rates
and depreciation methods for accounting depreciation:

Depreciated tangible
and intanqible fixed assets

Account
number

Depreciation peľiod
(Numbeľ of vears)

Depreciation ľate
(o/rl

Software 0'ĺ3 5 20
Other intanoible assets 019 5 20
Buildinos 021 40 2.5

Computers and accessories 022.4 4 25
Means of transport 023 4 25
Other machinerv 022.4 4 25
other tanoĺble fixed assets 029 4 25

4



Notes: Uč PoD 3 - 01 Com Re No.: 43860125 Tax No.: 20225

Comments on the deoreciation schedule:

) The AE uses / does not use accountino dEDindeoendentlv of reciation. Assets begin to be

depreciated in the month in which they are put into use. Accounting depreciation is based on the estimated

life of the asset. lntangible fixed assets are depreciated over 5 years írom the date of acquisition.

) The AE uses straiqht-line depreciation for tangible fixed assets and intangible fixed assets. A detailed itemised

depreciation scfredule is maintained in the Assets subsystem with software support (including tax depreciation in

accordance with the lncome Tax Act).

) The AE depreciates individual items or relevant sets of movable assets (e.g. computer network, furniture set). AE

does not use component depreciation (depreciation of parts of assets - components).

) The accounting entity did not apply a one-off depreciation of fixed assets due to a one-off permanent impairment of

the asset (Section 21(5) of the Accounting Regulations).

F The accounting entity uses the category of minor intanoible fixed assets - items with a unit price below EUR 2,400

and a useful lifá of more than one year (Section 13(2) of the Accounting Regulations).

F The accounting entity uses the category of minor tanqible fixed assets - items with a unit price of less than EUR

1,700 and a useful lifô of more than one year (Section 13(6) of the Accounting Regulations).

) The accounting gn1;1y does not use voluntarv recoqnition of sub-threshold technical imPro.vements in depreciated

fixed assets -- tecnňical 'rrnľc,,ĺerrlerlts oĺ ass than EUR 1,700 per accounting period (Section 2'ĺ(3) of the

Accounting Regulations; Section 29(2) of the lncome Tax Act).

) The accounting entity does not applv the voluntarv capitalisation of interest into the acquisition cost of depreciated

tangible fixed ässets or intangible fixed assets (Section 3a(1) of the Accounting Regulations; Section 35(2Xh) of the

Accounting Regulations).

5) lnformation on the correction of material errors from previous accounting periods recognised in the cuľent

abcounting period, statino the amount of the impact on retained earnings from previous years or on accumulated

lossesfroňr.previouffis.Theaccountingentitymayalsoprovideinformationonthecoľectionofimmaterialeľors
from previous accounĺing periods recognised in tňe current accounting period, stating the amount of the impact on the

profit or loss for the cuľent accounting period: The accounting entity does not record any of these.

Accounting transaction description Amount Debit/Crediĺ lmpact on profit lmpact on equity

Explanatorv notes on the correction of errors from previous accountinO periods:

) Once the financial statements have been approved at the General Meeting, the books of previous accounting

periods may no longer be reopened, and any corrections shall be made in the cuľent accounting period (Section

16(10), (1 1) of the Accounting Act).

} Coľections to immaterial expenses and immaterial income from previous accounting periods are recognised as

profit or loss items for the curient accounting period (Section 5('l) of the Accounting Regulations).

F Significant corrections of errors from previous accounting periods are recognised (Section 59(13) of the Accounting

Rägulations) - against previous financial results (against equity in account 428 or 429\'

P The materiality threshold is set by the AE individually in its internal accounting policy (e.9. 1 per thousand of gross

assets),

F When imposing a fine for accounting irregularities, the tax office will also take into account whether the AE has

reported 
'in 

wňing the nature and ámount of the correction made to errors Írom previous accounting periods

(Section 38(5) of the Accounting Act).

} Coľections to errors in previous accounting periods are settled for tax purposes in accordance with the rules set out

in the tncome Tax Act (Section 17(15) and li9) of the lncome Tax Act) and the rules in the Tax Code (Section 16).

ATtICIE III- INFORMATION EXPLANING AND SUPPLEMENT!NG BALANCE.SHEET ITEMS

useful

5



Notes: Uč PoD 3 - 01 Companv Reo. No.: 43860125 Tax Req. No.. 2022502394

1) lnformation on items - BALANCE-SHEET ASSETS

a.1) lnformation on intanqible fixed assets for the current accounting period and for the immediately preceding

accounting period, in accordance with the breakdown of balance-sheet items:

lntangible fixed
assets

Current accountlng period

Cost of
development
(account 012)

Software
(013)

Valuable
rights
(014)

Goodwill
(015)

Other
intangible

assets
(0't9)

Acquisilion
of fixed
assets
(041)

Advances paid

for fixed
assels
(051)

TOTAL

lnitial valuation
Openinq balance 398,404.58 -4,532.52 393,872.06

Additions

Disposals

Transfers

Closing balance 398,404.58 -4,532.52 393,872.06

Depreciation

Opening balance 193,323.26 -4,532.52 188,790.74

Additions 41,054.27 41,054.27

Disposals

Transfers

Closing balance 234,377.53 -4,532.52 229,845.01

Provisions

0pening balance

Additions
Disposals
Transfers

Closinq balance
Carryinq value
0peninq balance 205,081.32 205,081.32
Closino balance 164,027.05 164,027.05

lntangible fixed
assets

lmmediately preceding accounting period

Cost of
development
(account 0'12)

Software
(013)

Valuable
rights
(014)

Goodwill
(015)

Other
intangible

assets
(019)

Acquisition of
fixed assets

(041)

Advances paid

for Íixed
assets
(051)

TOTAL

lnitialvaluation

Openinq balance 398,404.58 -4,532.52 393,872.06
Additions

Disposals
Transfers

Closing balance 398,404,58 -4,532.52 393,872.06
Depreciation

0oenino balance 152,268.99 -4,532.52 147,736.47
Additions 41,054.27 41,054.27

Disposals
Transfers

Closinq balance 193,323.26 -4.532.52 188,790.74
Provislons
0peninq balance
Additions
Disposals
Transfers

Closino balance

6
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a.2) lnformation on tanqible fixed assets for the current accounting period and the immediately preceding accounting
period, in accordance with the breakdown of balance-sheet items:

Carrvino value
Opening balance 246,135.59 246,135.59

Closino balance 205,081.32 205,081.32

Tangible fixed
assets

Current accounting period

Land
(account

031)

Buildings
(020

Separate
movable items

and sets
(022)

Perennial
crops
(025)

Livestock
and draught

animals
(026)

Other
TFAs

(029+032)

Acquisition
of TFAs

(042)

Advance
payments

for TFAs
(052)

TOTAL

lnitial valuation

Opening balance 85,600.00 18,202.51 783,145.83 130,556.25 0.00 't ,017,504.59

Additions 7 ,871.20 7 ,871.20 15,742.40

Disposals 247,944.99 7,871.20 255,816.19

Transfers

Closinq balance 85,600.00 18,202.51 543,072.04 130,556.25 0.00 777.430.80

Depreciation

Openinq balance 0.00 15,422.40 627,283.51 102,747.11 745,453.02

Additions '1'5'ĺ6.88 72,161.28 99.80 73,777.96

Disposals 247,944.99 247,944.99

Transfers

Closinq balance 0.00 16,939.28 45't,499.80 'ĺ02'846.9'ĺ 571,285.99

Provisions

Opening balance

Additions

Disposals

Transfers

Closing balance
Carrvino value

Openino balance 85,600.00 2.780.11 155,862.32 27,809.14 0.00 272,051.57

Closing balance 85,600.00 1,263.23 91,572.24 27,709.34 0.00 206,144.81

Tangible fixed
assets

lmmediatelv precedinq accounting period

Land
(account

031 )

Buildings
(021)

Separate
movable items

and sets
(022)

Perennial
cr0ps
(025)

Livestock
and draught

animals
(026)

Other
TFAs

(029+032)

Acquisition
of TFAs

(042)

Advance
payments

for TFAs
(052)

TOTAL

lnitial valuation

Opening balance 87.123.37 366,745.14 76'ĺ'632'06 130,556.25 0.00 1,346.056.82

Additions 75,045.60 75,045.60 'ĺ50'09'ĺ.20

Disposals 1,523.37 348,542.63 53.531.83 75,045.60 478,643.43

Transfers

Closinq balance 85,600.00 18,202.51 783,'t45.83 '130,556.25 0.00 1,017,504.59

Depreciation

Opening balance 0.00 256,221.32 592,627.80 102,647.31 951,496.43

Additions 107,743.71 BB,187.54 -99.80 196,031 .05

Disposals 348,542.63 53,531.83 402.074.46

Transfers

Closing balance 0.00 15.422.40 627,283.51 102,747.11 745.453.02

Provlsions

0pening balance

Additions

Disposals

Transfers

Closing balance
Carrvinq value

7
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Comments: The AE did not capitalise any interest in the acquisition cost of depreciated fixed assets.

b) lnformation on the reasons íor accounting for fixed assets over which the entitv has no ownershio riqhts (e.g, assets
acquired under a Íinance lease, assets where ownership has been acquired by the creditor under a security transfer
agreement but which are used by the entity under a loan agreement, third-party assets entrusted to the entiý's
management (e.9. a repair fund in the management of flats):

c.1) lntanqĺble fixed assets subject to established lien and intangible fixed assets where the entiý has a restricted

right to dispose of them: the Company does not recognise any of these.

lntangible fixed assets
Value for the current accounting

peľlod

lntangible fixed assets subject to established lien

lntangible fixed assets with restricted right of disposal

c.2) Tanqible fixed assets subject to established lien and tangible ĺxed assets where the entity has a restricted right of

disposal:

Tangible fixed assets Value for the current accountlng
Period

Tangible fixed assets subject to established lien

Tangible fixed assets with restricted right of disposal

d) Assets constituting goodwill - the reason for its creation, method of calculation and reassessment of the validity of
its amount and write-down of its value: Negative goodwill arose from the merger oÍ En-servis, a.s. with Pow-en a.s. on
8 November 2017.

[Explanatory notes: Negative goodwill is written off against revenue (075/551) as a one-off entry in the year of its
creation (Section 37 of the Accounting Act). For tax purposes, goodwill arĺsing from business combinations is generally
amortised over a maximum of 7 years in accordance with the rules set out in the lncome Tax Act (Section 17l11;
Sections 17a throughl Te of the lncome Tax Act)l

e) The accounting entity's research and development activities for the cuľent accounting period (Section 37 of the
Accounting Regulations), broken down into:

1. Research costs incuľed during the current accounting period:

2. Non-capitalised development costs incurred in the cuľent accounting period:

3. Capitalised development costs incurred in the current accounting period (account 012):

í) lnformatĺon on the structure of non-current financiaI assets (NGFA) and their allocation, broken down in

relation to balance_sheet items, if, through this allocation, the entiý exercises a controllinq influence, ioint controllino

influence or siqnificant inf|uence over another entiw; the Íollowing shall also be stated: the business name, registered

office, share in the registered capital and share in other components of equity (capital fund from contributions), the

amount of equity and the profit or loss of that other accounting entiý:

8

0penĺng balance 85,600.00 110,523.82 '169,004.26 27,908.94 0.00 394.560.39
Glosing balance 85,600.00 2,780.11 155,862.32 27,809.14 0.00 272,051.57
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Explanatorv notes on the classification of non-current Íinancial assets (NCFAs):

Controlling influence - is primarily a majority of voting rights or the right to appoint the Company's governing bodies
_ the managing director, the board of directors, the supervisory board (Section 22(3) oÍ the Accounting Act; Section
1a(3Xa) of the Accounting Regulations).

Signĺficant influence - is a share of at least 20% of the voting rights (Section 27(1)(a) of the Accounting Act).

Joint declsive influence - is the contractually agreed sharing of decisive influence (Section 14(3)(e) oÍ the

Accounting Regulations).

Capital fund from contributlons - formed in accordance with Section 123(2) or Section 217a oÍ the Commercial
Code, as amended.
g,i,j) lnformation on non-current financial assets broken down by individual balance-sheet items at the beginning of

the cuľent accounting period, additions, disposals and transfers of these assets (changes) during the cuľent
accounting period, and the Closing balance of the current accounting period:

Business name and

registered office of the

Company in which the

AE has placed NCFAs

Curľent accounting period

AE's share
in

registered
capital
in o/o

Share in other

components of AE's
equity in which the AE

has placed NCFAs
(capital fund)

Value of AE's
equity in which the

AE has placed
NCFAs

AE's profit or loss in

which the AE has
placed NCFAs

Book value
of NCFAs

Shares and interests in affiliated entifu - equiW interest in a subsidiary AE with significant influence (line 22 in BS)

Shares and equĺty interests, excluding AFE - equiý interest in another AE with significant influence - over 20% (line

23 in BS)

Securities and equitv interests - contractuallv aqreed sharing of controlling influence

Equity
interest in AFE
(0614, 0624

0634)

352,052.00

Equity
interest,

excluding
AFE

(0624)

Other
securities

and
shares
(0634)

Loans
to

AFE
(066A)

Loans,
excludi
ng AFE
(066A)

Other loans
(067A)

2,074,444.46

Debt securities
and other

NCFA
(0654,

06eA)

3,283,224.14

Loans
and other

NCFA
(T>1R)
(066A,

0674,

Bank
accounts
(T>1R)
(22xA)

Acquisition
and

advances
(043,053)

0.00

Non-
current
financial
assets

balance
81,111.13 34,872.20 3,262,592.70Additions 22,776.52

3.318,096.34 3.262.592.70Disposals 374,801.52
Transfers

2''ĺ55'555.59 0.00 0.00
balance

0.00

Additions

Disposals

Transfers

Closing
balance

Current accountin riod

lnitial valuation

TOTAL

5,709,693.60

6

2,1 55,555.59

352.5s
.56
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2,074,444.46 3,283,224.14
Opening
balance

352,052.00

Closing
balance

0.00 2,155,555.59 0.00

5,709,693.6C

2''ĺ55'555.59

Participating
interest in AFE
(061A,062A

0634)

1,080,690.00

Participating
interest,

excluding
AFE

(062A)
s

(063A)

Other
shares

and
Loans

to

AFE
(0664)

Loans,
excluding

AFE
(0664)

Other loans
(0674)

4,500,000.00

Debt securities
and other

NCFA
(065A,

069A)

0.00

Loans
and other

NCFA
(T>1R)
(066A,

0674,
06eA)

Bank
acc0
unts

(T>'ĺ

R)
(22x

Acquisition
and

advances
(043,053)

0.00

Non-current
financial
assets

0pening
balance

3.283.224.14 3,262.592.70Additions 3,382,643.52 2,074,444.46

4.500.000.00 3,262.592.70Disposaĺs 4,111,308.52
Transfers
Closing
balance

0pening
balance

352,052.00 2,074,444.46 0.003,283,224.14

Additions

Disposals

Transfers

Closing
balance

0pening
balance

1,080,690.00 4,500,000.00

2,074,444.46 3,283,224.14
Glosing
balance

352,052.00

lmmedi accounti

lnitial valuation

Provisions

Book value

TOTAL

690.0c
12 904.82

11

,709,693.60

5,580,690.0C

5,709,693.6C

.22

Explanatory notes on the non_current Íinancial assets (NCFA):

Account 06í - equity interest in a subsidiary, Where the AE holds, |n particular, a majority of voting rights (over 50%)

or the right to appoint the Company's governing bodies (Section 14(21 ) of the Accounting Regulations; Section 22(\ oÍ

the Accounting Ac|.

Account 062 _ equity interest in another entity Where the AE has signiíicant influence, i'e. at least 200/o oÍ the voting

rights (Section 14(22) of the Accounting Regulations; Section 27(1)(a) of the Accounting Act). This also includes
securities and shares in the AE with joint controlling iníluence, based on a contractually agreed sharing of controlling

influence.

Account 063 - equity interest of less than 20% in the registered capital of another entity, or an interest not included in

accounts 061 and 062 (Section 1aQ) oÍ the Accounting Regulations).

Account 066 - long-term loans (more than one year after the balance-sheet date) arising from an equity interest (at

least 20% of the registered capital).

Participating interest (Pl) - holding of at least a 20% interest in the registered capital of another entity (Section 1a(3)

of the Accounting Regulations).

Affiliated entities (AFE) - two or more accounting entities within a group, where the group consists of the parent

entity and all subsidiary entities (Section 14(3) of the Accounting Regulations).

10
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h) Valuatĺon of non-cuľent financial assets as of the date on which the financial statements are prepared at fair value
(FV) or using the equity method (EM) in accordance with Section 27 of the Accounting Act, and the impact of such
valuation on the profit or loss or on the amount of equity:

Comments: Shares were valued using the equiý method as of the date of preparation of the financial statements.

Such valuation does not affect the profit or loss, but the amount of equity.

Explanatory notes on the use of fair value or the equitv method in the financial statements:

Fair value (FV) - assets and liabilities exhaustively listed in the Accounting Act are measured at the balance-sheet
date (e'g. current Íinancial assets held íor trading in account group 25x or other available-for-sale financial assets in

account 063 with a holding of less than 20%); other assets cannot be revalued, as the historical cost principle applies
(Section 27(1); Section 25 of the Accounting Act). Revaluation as of the balance-sheet closing date is accounted for
(Section 14 of the Accounting Regulations) - in the income statement (accounts 66x, 56x) or in the balance sheet
(account 414),

Using the equity method (EM)- it is possible to voluntarily, i.e. it is not mandatory, value a share in the registered

capital (Section 27(9) of the Accounting Act) with a controlling interest or significant influence (accounts 061, 062).
Revaluation using the equity method is always recognised (Section 14 of the Accounting Regulations) - on the balance
sheet (account 414).

k) Non-cuľent financial assets subject to established lien and non-current financial assets over which the accounting
entity has a restricted right of disposal:

Non-current financial assets Value for the curľent accountinq period

Non-cuľent financial assets subject to established lien

Non-cuľent financial assets with restricted right of disposal

l) lnformation on equity certificates (convertible bonds, warrants, options or sĺmilar securities) - their number and the

scope of the rights they represent shall be disclosed:

m) Provisions for inventories, broken down in line with balance-sheet stating their opening balance of the
current accounting perĺod, the creation and reversal of provisions during the accounting period, and the closing balance
of the accounting period, as well as the reasons for their creation and reversal:

Item name FV/ EM Amount DebiUCredit lmpact on profit lmpact on equity

Shares and ownership interests (061) EM 4141061

Shares and ownership interests (062) EM

lnventories

Current accountinq period

Opening balance
of provisions

Creation
of provisions

Settlement of
provisions due
to cessation of

relevancy

Settlement of
provisions due to

disposal of assets
from the accounts

Closing
balance of
provisions

Material

Work in progress and semi-
finished products of own
production

Products
Livestock
Goods
Advances paid on inventories

Total inventories (R34 in
BS):

11
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Comments: Reason for creating a provision for inventories - temporary impairment based on a professional estimate of
the future sale of these inventorĺes.

n) lnventories subject to established lien and inventories over which the AE has a restricted right to disposal:

lnventories
Value for the curľent accounting

Period

lnventories subject to established lien

lnventories with a restricted right to dispose of them

o) Custom manufacturing (Section 30 of the Accounting Regulations) and construction contracts of property intended
for sale (Section 30d of the Accounting Regulations):

1. General information, namely:
'la) Value of contractual revenues recognised in the revenues for the accounting period:

1b) Method used to determine the revenues recognised for the accounting period:

1c) Method used to determine the stage of completion of custom manufacturing:

1d) A description of the basis on which the entity constructing the real estate property held for sale has concluded that
a prooressive transíer is takinq place duri ng the construction of the real estate property held for sale; in assessing the
progressive transfer, the existence of the following indicators, in particular, is taken into account both individually and
collectively:

1da) The constructĺon of the real estate property intended for sale is taking place on the land owned by the client:
1db) The client shall not be entitled to withdraw Írom the contract with the right of refunding funds:
1dc) lf the contractor fails to finish the agreed construction, the real estate propefi will belong to the client:
1dd) The contract entitles the client to change the contractor, subject to a possible penalty, and to find another

contractor to complete the real estate property:

2. lnformation on custom manufacturino and construction contracts of propertv intended for sale which had not been
completed as of the date on which the financial statements were prepared:

p) The most significant items of receivables, including provisions for the accounting period, stating the opening balance
of the accounting period, the creation and reversal of provisions, and the closĺng balance of the accounting period, with

the reasons for their creation and reversal stated separately:

Unfinished custom manufacturing
For the current accounting

period

Summary from the start of
custom manufacturing until the
end of the current accounting

period
Total amount of costs incurred

Total amount of reported profits

Amount of advance pavments received
Amount of pavment withheld

Unfinished construction contracts of real
estate property intended for sale

Foľ the curľent accounting
period

Summary from the staÉ of
construction contract for real
estate property intended foľ

sale until the end of the
current accountinq period

Total amount of costs incuľed
Total amount of reported profits

Amount of advance oavments received
Amount of payment withheld
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The most significant temporarily impaired receivables and the amount of the provision:

Comments on provisions for receivables:

) The reason for creating provisions is temporary impairment due to the receivables being past due.

F Reason for reversal of provisions - provisions are reversed either by removing the receivable from the balance
sheet (sale or write-off of the receivable) or by the cessation of the temporary impairment, as the receivable has
been paid.

} Method of calculation _ for example, the accountĺng entiý creates accounting provisions amounting to 50% for
receivables more than 180 days past due and 100% for receivables more than 360 days past due.

q) Value of ľeceivables befoľe and after the due date:

r) Value of receivables secured bv lien or other form of security, specifying the form of security, the value of receĺvables
on which a charge has been created, and the value of receivables over which the entity has a restricted right of disposal:

Receivables

Current accountlno period

Opening
balance of
provisions

Creation
of

provisions

Settlement oÍ
provisions due to

cessation of
relevancv

Settlement of
provisions due to

dĺsposal of assets
from the accounts

Closing
balance of
provisions

Total long-term
receivables
(L.4í in BS)
- of which:
lono-term trade receivables
- of which:
other lonq{erm receivables
Totalshort-term
receivables (1.53 in BS)

728.08 728.08

- oÍ which:
short-term trade receivables

728.08 728.08

- of which:
other short-term trade
receivables

Debtor
Nominalvalue
of receivable

Provlsion
(amount)

Provision
(o/ol

Item name
Curľent accountinq peľiod

Within the due date Past due Total receivables
Lonq-term receivables (1.41 in BS) 13,819.58 0.00 13,819.58

Short-term receivables (1.53) 19,713,618.24 293,550.24 20,007,'168.46

Item name
lmmediatelv precedinq accountinq period

Within the due date Past due Total recelvables
Long-term receivables (1.41 in BS) 13,819.58 0.00 13,819.58

Short-term receivables (1.53) 18,474,748.06 238,794.16 18,713,542.22

13
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s) Calculation of deferred tax receivable (Section 10 of the Accountino Reoulations):

Comments on deferred tax receivables:

ts The AE is subject to audit and is therefore also required to account for deferred tax (Section 10 of the Accounting
Regulations).

} Defeľed tax is calculated only on temporary differences; a defeľed tax receivable is recognised only if there ĺs an
expectation of its reversal (e.9. an expectation of a positive tax base for the deduction of a tax loss).

} The defeľed tax receivable (its amount)dates from2022;in2025, the accounting entity dec|ded not to recognise
the deferred tax receivable,

t) lnformation on components of current financial assets (cuľrent FA):
(AFE - affiliated entity, relationship between parent and subsidiary entities)

Description of object subject to lien
Current accountinq period

Value of obiect subiect to lien Value of receivable

Receivables secured by lien or other form of securiý 134,000,000.00 30,365,766.95

Value of receivables to which lien has been
established

X

Value of receivables subject to restricted right of
disposal

X

Title Accounting
basis

Tax base Difference Tax rate
(/rl

Deferred tax
receivable

Temporary difference in carrying
values of depreciated assets
(UZC<DZC\

431,627.25 465,967.18 34,339.93 21 7 ,211.39

Non{ax provisions
on inventories

21

Non-tax provisions
on receivables

21

Non-tax provisions 8,600.00 0.00 8,600.00 21 1,806.00

Lost investment 21

Liabilities (costs) conditional upon
payment (Section 17l1 9; Section
17 ĺ27 oÍ lhe lncome Tax Act)

19,380.91 0.00 19,380.91 21 4,069.99

Other - damaqe 3,486,67 0.00 3,486.67 21 732.20
TOTAL X X X X 13,819.58

Items of current financia! assets Current accounting period lmmediately preceding
accounting period

Cuľent financial assets in AFE (L.67 in BS)

Current fĺnancial assets, excluding AFE (L.68

in BS)

own shares and own ĺnterests (L'69 in BS)

Acquisition of cuľent financial assets (L.70 in

Bs)

TOTAL (1.66 in BS):
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u) Valuation of cuľent financial assets as of the date of the Íinancial statements at fair value (FV) or using the equity
method (EM) in accordance with Section 27 of the Accounting Act, and the impact of such valuation on the profit or loss
or on the amount of u

v) Provisions for cuľent financial assets (CFAs) for the accounting period, stating the opening balance of the
accounting period, the creation and reversal of provisions relating thereto, and their closing balance of the accounting
period, wĺth the reason Íor their creation and reversal stated separately:

Comments: Reason for creation - a provision for cuľent financial assets is created due to their temporary impairment
based on a professional assessment of their future creditworthiness.

w) Cuľent financial assets subject to established lien and current financial assets over whĺch the entity has limited
disposal rights:

Item name
Value for the current accounting

period

Current financial assets subject to established lien

Cuľent financial assets subject to restricted right of disposal

x) lnformation on own shares:

1. reason Íor the acquĺsition oÍ own shares during the accounting period,

2. the number and nominal value of treasury shares acquired during the financial year and the number and nominal
value of treasury shares transferred during the financial year, stating the percentage of these treasury shares in

relation to the subscribed registered capital,
3. the number and consideration for which own shares were acquired during the accounting period and the number

and consideration for which own shares were transferred to another party during the accounting period,

4. the number, nominal value and consideratĺon for which own shares were acquired and which the entity holds as of
the last day of the accounting period; their percentage share of the subscribed registered capital shall also be
stated.

y) Significant items of accruals and defeľals - prepaid expenses and defeľed income:

Item name Amount
Long-term deÍerred expenses _ accounts 381A' 382A (L.75 in BS)
Certificates

lmpact on profit lmpact on equityGurrent financial assets FV/EM Amount DebiUCredit

Shares and interests (Section 27(1)
of the Accounting Act)

FV x

lnterests - account 061,062 (Section
27(9) ot the Accounting Act)

EM X

Gurrent financial assets
Opening

balance of
provisions

Creation
of

provisions

Settlement of
provisions due
to cessation of

relevancy

Settlement of
provisions due
to disposal oÍ

assets
from the
accounts

Closing balance
of provisions

CFAs in AFE (1.67 in BS)
CFAs, excluding AFE (1.68 in

BS)
Shares and interests (1.69)

Acquired CFAs (1.70)

TOTAL (1.66 in BS):
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2) lnformation on items - BALANCE SHEET LIABILITIES

a) Equitv for the current accounting period, namely: EUR 16,782,821 .00

1. Description of reqistered capital, in particular - number of shares (stocks), their nominal value, rights attached to

individual types of shares (stocks), paid-up registered capital: The registered capital amounts to EUR 33,200.00. There
are 100 shares with a nominalvalue of EUR 332.00. The registered capitalwas fully paid up on 7 December2007.

2. Description of the creation of the capital fund Írom contributions, in particular the number of contributions and the

individual amounts of contributions, a description of the impact of the creation oÍ the capital Íund from contributions on

the distribution of net proíit or other own Íunds of the Company to its shareholders or partners, as well as on the

increase in registered capital: The Company has established a capital fund through a single contribution of EUR
3,000,000. This contribution affects the amount of equity.

3. Value of subscribed equitv - the number and nominal value of shares (stocks) subscribed during the financial year

and other reasons for changes in equity during the fĺnancial year:

4. Allocation of accountino profit or settlement of accountinq loss reported in the previous accounting period

Short-term deferred expenses - accounts 381A, 382A (1.76 in BS) 104,270.89

Rent 64,995.74

lnsurance 14,088.39

Lonq{erm defeľed income - account 385A (L.77 in BS) 0.00

Short{erm deferred income - account 385A (1.78 in BS) 19,744.59

Item name
lmmediate|y pľeceding

accounting period

Accountinq profit 1,105,479.24

Allocation of accounting profit
Current accounting

Period
Allocation to the statutory reserve fund

Allocation to statutorv and other funds
Allocation to the socĺal fund

Allocation to increase reqistered capital

Settlement of losses from previous periods

Transfer to retained earninos from previous vears 1,105,479.24

Dĺstribution of profit share to partners, members

0ther
Total 1,105,479.24

Item name
lmmediately preceding

accountinq period

Accountlnq loss 0

Settlement of accounting loss
Current accounting

period

From the statutory reserve fund

From statutory and other funds

From retained earninqs of previous Vears
Settlement of the loss by partners, members

Transfer to accumulated losses from previous vears
Other
Total 0
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5. Summary of amounts not recognised as expenses or ĺncome but directlv posted on equitv accounts, in particular

changes in the fair value of assets and changes in the value of assets using the equiý method (Section 27 of the
Accounting Act; Section 14 of the Accounting Regulations):

6. Earnings per share or share in registered capital: 2024 earnings per share for amount to EUR 1 ,'105.48.
7. Proposed allocation of accounting profit or settlement of accounting loss: The Company proposes to transfer the
2024 profitto the retained earnings account.

b) lndividual tvpes of reserves for the current financial year, stating their opening balance of the current financial year,

their creation, use and reversal during the current financial year, and their closing balance of the financial year,

specifying the anticipated vear of use of the reserves: the year of use of the reserves is always the following perĺod, i.e.

2025.

Item name

Current accounting period

Opening balance Creation Use

R
EV

er
sa

I

Closing balance

Total long-term reserves (L

1 18 in BS):
-of which

Total short-term reserues
(1.136 in BS):

1,255,758.89 53,226.19 1,255,758.89 53,221,69

- of which
Unused holiday entitlement 52,193.33 36,726.19 52,193.33 36,721.69
Audit reserves 19,500.00 16,500,00 19,500.00 16,500.00

Reserves for tradino losses 1 ,1 84,065.56 1 ,184,065.56

Item name

lmmediately preceding accounting period

0pening balance Creation Use

R
EV

er
sa

I

Closing balance

Total long-term reserves (L

118 in BS):
- of which

3,423,704.44 1,255,758.89 3,423,704.44 1,255,758.89

Total short{erm reserves
(1.136 in BS):

- of which 46,722.49 52,193.33 46,722.49 52,193.33
Unused holidav entitlement 17,750.00 19,500.00 17,750.00 19,500.00

Audit reserves 3,359,23'1,95 1 ,1 84,065.56 3,359,231.00 1 ,1 84,065.56

Reserves for tradinq losses

ln 2025, the Company used reserves to cover the trading loss arising from a legal dispute with ELASTORSA Slovakia
amounting to EUR 1,184,065.56.

ln 2025, the Company did not create any reserve to cover a trading loss.

c) Value of liabilities within the due term and past due:

Item name Gurrent accounting period
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Within the due date Past due Total liabilities
Lonq{erm liabilities (1. 102 in BS) 1,982.49 0.00 1,982.49

Shortterm liabilities (1. 122 in BS) 8,421,916.46 0.00 8,421,916.46

Notes: Uč PoD 3 - 01 Company Res. No.: 43860125 Tax Reg. No.:2022502394

d) Structure of liabilities accordino to remainino maturitv, broken down in accordance with balance-sheet items; the value
of liabilities with the remaining maturity of more than 5 years is stated:

[Explanatory notes: The remaining maturity of a liability or part thereof is the difference between the agreed matuľity date
of the liability and the balance-sheet closing date (Section 12 of the Accounting Regulations).1
(e) Value of liabilities secured by lien or by another form of security, specifying the form of security:

0 Calculation of deferred tax liabilitv on 10 of the Accountinq Requlations):

Title Accounting
base

Tax base Difference Tax ľate
('/rl

Deferred tax
liabilitv

Temporary difference in carrying

values of depreciated assets
(UZC>DZC\

21

Receivables (income) conditional upon
receipt (Section 17(19)(c); Section
52(12) of the lncome Tax Act)

21

Other 21

TOTAL: X X X X
Comments on defeľed tax liabilĺtv:

} The AE is subject to an audit and is therefore also required to account for defeľed tax (Section 10 of the Accounting
Regulations).

} The deferred tax liability was recognised as an expense (592ĺ481)'

g) Liabilities from the social fund (account 472):

Item name
lmmediatelv precedinq accountino period

Within the due date Past due Total liabillties
Lono-term liabilities (1. 102 in BS) 3,878.08 0.00 3,878.08
Short-term liabilities (1. 122 in BS) 10,793,315.75 40,688.17 10,834,003.92

Item name Current accounting period lmmediately pľeceding
accounting period

Total lonq-term liabilities (L.í02) 1,982.49 3,878.08
Liabilities with the remaining maturiý of up to

5 years inclusive
1,982.49 3,878.08

Liabilities with the remaining maturiý of over 5
years 0.00 0.00

Total short-term liabilities (L.í22) 8,421,916.46 í0'834,003.92
Liabilities with the remainĺng maturity of up to

1 vear inclusive
8,421,916.46 10,834,003.92

Liabilities with the remaining maturĺty of over 1

year

ltems of liabilĺties Curľent accountinq period

Form of securitv Value of liabilities

Liabilities secured by lien

Liabilities secured by other forms of security
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Item name Current accounting peľlod
lmmediately preceding

accounting period

0penino balance of the socia! fund íSF) 3,878.08 5,573.6'l

Social fund contributions charqed to expenses 4,296.49 4,550.95
Social fund contributions from profit

Other social fund contributions

Total social fund contributions 4,296.49 4,550.95
Withdrawals from the socialfund 6,192.08 6,246.48

Socialfund closinq balance L.114 in BS): 1,982.49 3,878.08

Notes: Uč PoD 3 - 01 Companv Reo. No.. 43860125 Tax Reo. No..2022502394

h) Bonds issued:

Name of issued bond Nominalvalue Number lssue price lnterest Maturity

i.1) Bank loans, borrowĺnqs and repavable financial assistance - currency, nature, value in foreign currency, value in euros,
interest rate, maturity, form of security:

The Company has a credit faciliý agreement signed with Tatra banka, a.s. for an amount of EUR 20,000,000, which is
secured by lien to receivables as well as a bill of exchange, of which an overdraft facility in the amount of EUR 3,000,000
had not been used as of 31 December 2025.

The Company has a credit facility agreement signed with Všeobecná Úverová banka, a's. in the amount of EUR 14,000'000,
of which an overdraft facility in the amount of EUR 2,000,000 had not been used as of 31 December 2025.

The Company has a credit facility agreement signed with Slovenská sporitel'ňa, a.s. in the amount of EUR 15,000,000, of
which an overdraft facility in the amount of EUR 2,000,000 had not been used as of 31 December 2025.

Current accounting period

Item name Currency
Type of loan

(e.9. investment,
operating, bridging)

Value
in foreign
currency

Value
in euros

lnterest
rate
(%)

Matuľity

Long-term bank loans (1.121 in BS)

Short-term bank loans (1.139 in BS)

Short-term financial assistance (L.140ln BS)

i.2) Bank loans, borrowings and repayable financial assistance - form of securitv:

j) Significant accruals and defeľals - deferred expenses and deíeľed income:

Item name Amount
Long_term defeľed expenses - account 383A (L.142 in BS)

Short{erm defeľed expenses - account 383A (L.143 in BS) 200
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Notes. Uč PoD 3 - 01 Companv Req. No.: 43860125 Tax Res. No.. 2022502394

Long-term defeľed income _ account 384A (L.144 in BS)

Short-term defeľed income - account 384A (L. 145 in BS)

3) Assets leased under Íinance leases in the lessor's notes:

Item name

Current accounting period lmmediately preceding accounting period

Maturity Maturitv

up to 1 year
inclusive

from 1 year up to

and 5 years
inclusive

exceedĺng 5
years

up to 1 year
inclusive

from 1 year up to

and 5 years
inclusive

exceeding 5
years

Principal
Financial income
Total
4) Assets leased under finance leases in the lessee's notes:

Item name

Current accounting period lmmedlately preceding accounting period

Maturifu Maturitv

up to 1 year
inclusive

from 1 year up to

and 5 years
inclusive

exceeding 5

years
up to 1 year

inclusive

from 1 year up to

and 5 years
inclusive

exceeding 5

years

Principal
Financial expense
Total
5a through e,g) Further information on deferred tax:

Item name
Current

accounting
perĺod

lmmediately
preceding

accounting period

The amount of defeľed income tax recognised in the current accountĺng
period as an expense or income arising from a change in the income tax
rate

The amount oí defeľed tax receivables recognised in the cuľent
accounting period relatĺng to the utilisation of tax losses, unused tax

credits and other claims, as well as temporary differences from previous

accounting periods for which no deferred tax receivable was recognised
in orevious accountinq periods

The amount of the deferred tax liability arising from the non-recognition in

the cuľent accounting period of that portion of the deferred tax receivable
recoqnised in previous accounting periods

The amount of unclaimed tax loss carry-fonľards, unused tax credits and

other claims and deductible temporary differences for which no defeľed
tax receivable has been recoqnised

The amount of deferred income tax relating to items recognised directly in

eouitv without beinq recoqnised in the income statement
lncome tax rate 24 21
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Notes: Uč PoD 3 - 0'ĺ Companv Reo. No.: 43860125 Tax Reo. No.:2022502394

5í) Further information on defeľed tax - the relationship between the amount of current income tax and the amount of
deferred income tax, and between the profit before tax, namely a numerical comparison of the amount of cuľent
income tax and the amount of deferred income tax with the profit before tax multiplied by the applicable income tax

rate (theoretical tax):

Comments:

) Theoretical tax (line 2) - a hypothetical tax amount if calculated directly from the accounting profit multiplied by the
tax rate, i.e. excluding additions and deductions arising from the lncome Tax Act,

} Total tax (line 10) - information on the total income tax, i.e. current tax and defeľed tax combined'

6) lnformation on signifĺcant items of assets and liabilities hedged by derivatives, speciýing the form of such
hedging and the change in fair value duľing the accounting period:

ATtIcIe IV- INFORMATION EXPLAINING AND SUPPLEMENTING PROFIT AND LOSS STATEMENT ITEMS

a) Amounts of revenue from own production and qoods (account group 60x) - specifying their description and the
value of revenue by individual types of the entity's products and services and main sales areas:

Current accounting period

No. Item name Tax base Tax amount Tax rate
I ProfiVloss before tax (1.100 in tax return (TR)) 835,265.46 X

2 Theoretical tax (excluding additions and deductions) 200,463.71 24
3 Total additions (1. 200 in TR) 312,056.08 74,893.46 24
4 Deductĺble ĺtems (L. 300 in TR) '1,891,265.62 453,903.75 24
5 Tax loss deduction (1.410 in TR) 0.00 0.00 0.22
6 Tax base (1.500 in TR): 0.00 0.00 0.00
7 Adjustments to tax payable (reliefs, credits, licence) 0.00 3,480,00 0.00
8 lncome tax payable after adjustments: 0.00 3,840.00 0.00
I Defeľed income tax

10 TOTAL INCOME TAX: 3,480.00

lmmediatelv precedinq accountino period

No. Item name Tax base Tax amount Tax rate
I Profit/loss before tax (1.100 in tax return (TR)) 1,143,449.54 X

2 Theoretical tax (excluding additions and deductions) 240,124.40 21

3 Total additions (1.200 in TR) 1,483,775.33 311,592.82 27.25
4 Deductible items (1. 300 in TR) 3,711,714.82 779,460.11 68.1 7
5 Tax loss deduction (1.4'10 in TR)

6 Tax base (1.500 in TR): 0.00 0.00 0.00
7 Adjustments to tax payable (reliefs, credits, licence) 0.00 3,480.00 0.00
I lncome tax payable after adjustments 0.00 3,840.00 0.00
I Defeľed income tax:

10 TOTAL INCOME TAX 3,480.00

Type of product, goods or service Amount of revenue
Current vear Previous vear

Electricitv meters 3,'187,002.10 7,415,449.76

Naturalqas 9,078,343.80 15"ĺ25'830.69
Electricitv 56,535,987,63 37,072,647.79

Distribution services - electricitv 13,144,398.21 '12,299,856.58
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Notes: Uč PoD 3 _ 01 Companv Req. No.: 43860125 Tax Reo. No..2022502394

b) Chanqes in the balance of internal inventories; if the change in their balance does not equal the difference between
the net closing balance of the previous accounting period and the net closing balance of the current accounting period,

the reasons for this difference shall be stated for each inventory item, in particular shortages and damage, changes in

valuation methods, donations:

c) Description and amount of signĺficant items oÍ revenues nca costs account group 62x):

Description of capitalisation tľansaction Amount of capitalised revenues
Current vear Previous vear

Capitallsation - account qroup 62x (L. 07 in P&LS)

d) Description and amount of other significant items of revenues from economic activities (account qroup 64x):

Description of the accounting transaction Amount of revenues from economic activities
Curľent vear Previous vear

Sale of assets 300.00 26,000.00

Contractual interest on late payment and penalties 18,494.26 23,440.31

Reversal of provision 1 ,184,065.56 4,254,676.18
lnsurance benefits 0.00 5,033.22

Other revenues from economic activities 263,058.64 257,754.11

Nuclear fund 816,723.77 781,804.23
Transport services 679,598.14 413,254.38

Brokeraqe services 6,277,114.91 5,225,748.55

Distribution services - natural oas 1,087,333.55 1,587,240.28

Leasinq of assets 4,200.00 12,610.00

Revenue from photovoltaic power plants 1,703,868.38 0.00

Other services related to electricitv supplv 1,070,407 .10 2,223,239.04
Other services related to oas supolv 32,631.88 34,854.92

Other services 198,940.29 142,038.32

Item name

Gurrent
accounting

peľiod

lmmediately preceding
accounting period

Change in the balance of
internal inventory

Closing
balance

Closing
balance

0pening
balance

Current
accounting

period

lmmediately
preceding
accounting

period

Work in progress and
internally produced semi-
fĺnished products

Products

Animals
Total

Shortages and damaoe X X X
Representation x X X
Donations X X X
Other X X X

Change in the balance of
internal inventoľies in the
profit and loss statement

X X X
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Description of the accounting transaction Total staff costs
Gurrent year Previous vear

Waqe costs 847,310.43 891 ,1 93.99

Other personnel costs for dependent activities 19,800.00 19,800.00

Social insurance company 210,035.89 210,924.05

Health insurance companv 93,769.01 91,000.37

Other staff and social costs 45,585.32 31 ,8'12.66
Total staff costs (L.í 5 of the P&L Statement) 1,216,500.65 1,244,731.07

Notes: Uč PoD 3 - 01 Companv Req. No.: 43860125 Tax Res. No.'.2022502394

e) total staff costs - broken down into Wages, other costs of dependent activiý, social insurance, health insurance,
socialsecurity:

(e) Description and the amount of significant items of financial incomes and the total amount of foreign exchange
gains; the value oÍ foreign exchange gains recognised as of the date on which the financial statements are prepared

shall be disclosed separately.

g) Description and amount of significant items of costs for the purchase of services (account oroup 51x):

Description of the accounting transaction Amount of financial incomes
Cuľrent vear Previous vear

lncomes from the sale of securities and shares (661) 3,784,872.20 3,850.000.00
lnterest incomes (662) 222,107.70 479,407.63
Foreiqn exchanoe oains durinq the vear (663.A) 0.00 0.00
Exchanqe rate qains as of the balance-sheet date (663,A) 0.00 18,743.77
Other financial incomes (66x) 400.37 55,910.17
Total incomes fľom financialactivities (L.29 of
the P&L Statement)

4,042,252.47 4,404,061.57

Description of accounting transaction Costs of purchasing services
Current vear Previous vear

Repairs and maintenance 9,221.09 21,040.89
Business trips 327.94 1,784.25
Entertainment expenses 17,058.26 17,182.86
Postage 2,356.87 2,691.62
Telephone and internet charqes 13,399.23 13,253.51
Minor intanqible assets up to EUR 2,400 26,289.21 27,078.37
Rent 255,934.45 244,510.59
Accountinq, auditing and consultancy services 1,086,660.00 'ĺ 

' 
1 03'754.00

Consultancv services 240,994.00 0.00
Legalservices 664,000.00 670,717.81
Advertising services 8,155.34 25,453.34

Distribution services - natural gas 1,114,677 .84 1,553,728.45
Distribution services - electricity 13,319,689.05 12,420,860.06
Brokeraqe services 1,674,949.02 4,867,624.60
Nuclear fund 811,148.39 796,797.33
Costs associated with the supplv of electricity 6,056,548.19 4,3'13,205.00
Costs associated with the supplv of natural qas 446,239.52 146,298.30
Other services 1,982,222.95 1,026,540.26

Gosts of purchasing services (L.í4 of
the P&L Statement)

27,729,871.35 27 ,252,521.24

h) Description and amount of significant items of other operatino costs (account oroup 54x)
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Description of accounting transaction Other costs from economic activities
Current vear Previous year

Carryinq value of assets sold 5,817.08 23,721.86

Provisions for receivables 0.00 -6,822.21

Donations 0.00 000
SEVAK, RTVS, MET reserve 0.00 -3,359,231.95

Provision for leqal proceedĺngs 0.00 1,184,065.56

Contractual penalties and fines 225.63 7,018.77

Membership fees 4,266.67 4,000.00
Property insurance - compulsory contractual, accident 13,574.14 11,841.33

Damaoe - faulfu electricitv meters 0.00 8,635.41

Write-off of receivables 0.00 4,229,676.18

Other ooeratinq exoenses 42.63 8,112.50

\otes: Uč PoD 3 - 01 Companv Req. No.: 43860125 Tax Reg. No.:2022502394

i) Description and amount of significant items of financial costs and the total amount of exchange rate losses; the
value of exchange rate losses recognised as of the date on which the Íinancial statements are prepared

is stated separately.

2) ln respect of incomes and costs, the amount and nature of individual items of incomes and costs that are of an
exceptional scale or occuľence shall be disclosed (e.g' income from the sale of the business or paŕ thereof, expenses
arising from the sale of the business or paŕ thereof, losses resulting from natural disasters):

3) Description and the total amount of costs for the audit of the individual Íinancial statements bv an auditor or audit
firm, other assurance services, tax advice and other non-audit services provided by that auditor or audit firm:

g) Amount of net turnover pursuant to Section 2(15) oÍ the Accounting Act, broken down bv individual tvpes of
products. qoods, services or other activities of the accounting entĺty and lamain geographical sales areas, if these
activities and sales areas difÍer signiíicantly in terms of the organisation of the sale of products and goods and the
provision of services, lf the accounting entity's business consists of generating revenue other than revenue from the
sale of products, goods and services, a descriptĺon of the other revenue included in net turnover shall also be provided:

Description of the accounting transactlon Amount of financia! costs
Current vear Previous vear

Costs from the sale of securities and shares (561) 3,409,673.72 3,950,000.00

lnterest costs (562) 1,687.65 10.55

Exchanqe rate losses durino the vear (563.A) 131 .89 'ĺ3,028.31

Exchanqe rate losses as of the balance-sheet date (563.A) 0.00 0.00
Other financial costs (56x) 186,866.82 180,790.65

Total financial costs (1.45 of the P&L Statement) 3,598,360.08 4,143,829.51

Description of the accounting transaction Audit and advisory costs
Current vear Previous vear

Costs for the audit of the financial statements 16,500.00 19,500.00

Other assurance services
Tax advice
Non-audit services

Item name
Current

accounting
period

lmmediately
preceding
accounting

Period
Revenues from the sale ofooods (604, 607) 69,432,879.49 59,617,673.32
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Notes: Uč PoD 3 - 01 Companv Req. No.: 43860125 Tax Reo. No.:2022502394

[Explanatory notes: Net turnover is reported in the Profit and Loss Account (RO'l), without reference to total lines. Net

turnover is defined by the Accounting Act (Section 2(15)of the Act)without reference to specific accounts. Logically, it

can be deduced that net turnover is the sale (disposal) of own products, goods and services írom the main activity to the

external environment, i.e. excluding revenue that does not represent external realisation - e.g. capitalisation (62x),

change in inventory (61x), exchange rate gains (663). Revenues from the sale of the accounting entity's surplus own

assets are also excluded from net turnover. lf an interpretation issue arises, it is advisable to comments on significant
disputed items' Net turnover is tested as a condition for classification into the entiý's size category (Section 2(5) oÍ the

Accounting Act) and for the audit requirement (Sections '19 and 22 of the Accounting Act).1

ĺ.1 continq.nt .,,.tjl::];j[:-ľ:T['}:::iljľ:ľ::}J -L:ff::lľ'rising from past

events, the existence or ownership of which depends on whether one or more uncertain future events occur, the
occurrence of which is not within the control of the entity; such assets include, for example, rights arising from service
contracts, ĺnsurance contracts, concession agreements and licence agreements:

'lb) Continqent liabilities - a description and the value of contingent liabilities arising, for example, from couŕ rulings,
guarantees provided, generally binding legal regulations, and guarantees by type; such contingent liabilities include:

The accounting entity has been issued bank guarantees amounting to EUR 2,210,000 with SLSP and bank
guarantees amounting to EUR 8,345,600.00 with Tatra Banka.

1. a possible obligation arising from a past event, the existence of which depends on whether one or more uncertain

future events occur or do not occur, the occuľence of which is not within the control of the entity:

2. a liability arising from a past event but not recognised in the balance sheet because it is not probable that an outflow

of economic benefits will be required to settle the liabiliý, or the amount of the liability cannot be reliably measured:

2) other financia! obliqations not recognised in the Íinancial statements; for each item, a description, the amount and

an indication of whether it relates to related parties are provided - for example, a statutory obligation or a contractual

obligation to purchase a certain quantity of a product, to make investments and to carry out major repairs:

3) Off.balance sheet accounts - information is provided on significant items tracked on off-balance sheet accounts
(Section 85 oÍ the Accounting Act):

Revenues from sales of own products (601) 0.00 0.00

Revenues from the sale of services (602, 606) 25,015,216.23 23,'t 14,600.19

Other related income (64x, 66x) 0.00 0.00

Total net turnoveľ 94,448,095.72 82,732,273.51

Geographical sales areas
Current

accounting
period

lmmediately
preceding
accounting

period

Domestic (type - products, goods, services) 94,444,179.90 74,704,397.83

European Union (tvpe - products, qoods, servĺces) 0.00 8,024,1s0.60

Third countries (tvpe - products, ooods, services) 3,915.82 3,745.08

Name of off-balance sheet item
Current

accounting
period

lmmediately
pľeceding
accounting

period

Leased propertv

Assets held in custodv
Receivables from options

Liabilities from options
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Notes: Uč PoD 3 - 01 Company Reg. No.: 43860125 Tax Reg. No.'.2022502394

Written-off receivables
Other...

Aľticle Vl- EVENTS occURRlNG AFTER THE BALANCE-SHEET DATE
(Subsequent events)

lnformation is provided on the nature and financial impact of significant events that occuľed after the balance-sheet
date - up to the date oÍ preparation oí the financial statements (i.e. up to the date of signing the statements pursuant to

Section 17(5) of the Accounting Act) and which are not reflected in the balance sheet or the proíit and loss account, for

example:

No new facts had arisen as of the date of preparation of the financial statements.

a) Decrease or increase in the market price of Íinancial assets as a result of circumstances arising after the date on

which the financial statements are prepared up to the date of preparation of the financial statements, stating the reason
for these changes:

b) Reasons for chanqes in the amount of provisions and allowances arising from events occurring after the date on

which the financial statements were prepared up to the date of preparation of the financial statements:

c) Changes in the shareholders of the accounting entity:

d) Decisions taken regarding the sale of the entity or part thereof:

e) Changes in significant items of non-current financial assets:

ĺ) Commencement or cessation of operations of a part of the accounting entiý, such as a branch, organisational unit or
place of business;

g) Bonds and other securities issued:

h) Mergers, amalgamations, demergers and changes in the legal form of the accounting entity:

i) Extraordinary events, if they affect the financial performance of the accounting entity, e.g. a natural disaster:

RepoÉs on the coronavirus first emerged from china at the end of 2019. ln the early months oÍ 2020, the virus
spread across the globe and its negative impact became widespread. Although, at the time of publication of
these financlal statements, the entity's management had not recorded any significant decline in sales, as the
situation is constantly changing, it is not possible to predict future effects or impacts. Management will
continue to monitor the potential impact and will take all possible steps to mitigate any negative effects on the
Company and its employees,

"On 24 February 2022, armed conflict broke out in Ukraine. In connection with the armed conflict in
Ukraine, the Company's management has analysed the posslbíe effecÍs and consequences for the
Company and has concluded that, at present, there are no significant adverse impacts on the
Company (apart from rising lnpuÍ cosÍs, particularly for fuel, energy, materials, goods and seruices).
The Company's management does noŕ anticipate any significant threat to the going concern
assumption in the near future (i.e, during the 12 months following the date of preparation of the
financial statements) ".

j) Acquisition or withdrawal of licences or other permits significant to the accounting entity's operations:

[Explanatory notes: Subsequent event - an event that occuľed after the balance-sheet date up to the date of signing
the financial statements - is disclosed in the notes. Adiustinq closino accountino entry - occurred by the balance-sheet
date but was only identified by the date of signing the financial statements - is properly recorded in the general ledger
and properly dĺsclosed in the financialstatements (Section 17(8) of the Accounting Act; Section 2a; S 18/9; $ 19/6; $
48/3; $ 50/6 of the Accounting Regulations).1
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Notes: Uč PoD 3 - 0'ĺ Companv Res. No.: 43860125 Tax Res. No.:2022502394

Article Vll- INFORMATION ON RELATED PARTIES

1) lnformation on transactions between the AE and related parties is disclosed to enable users of the financial
statements to understand the impact of these transactions on the financial statements, namely:

a) List of transactions that have taken place between the AE and related partĺes, ĺncluding, for example, the
purchase or sale of inventories, the purchase or saĺe of property and other assets, the purchase and sale of
services, leasing, research and development, licences, financing, including loans and equity investments, the
provision of guarantees and warranties, contingent assets, contingent liabilities and other financial obligations (e.9.

a contractual obligation to purchase a product, make investments or carry out repairs), settlement of liabilities on
behalf of the relevant entity or by the relevant entity, regardless of whether a price was charged for this.

b) characteristics of the transaction, including the amount, the balance as oÍ the date on which the financial
statements are prepared, its collateral, the provision for doubtful debts, and the write-off of doubtful debts to

expenses.

c) Transactions with related parties are disclosed separately Íor each of the following:

1. an entity exercising decisive influence in the AE (owner of more than 50% - parent entity),

2. an entity that exercises joint control (contractually agreed control) or significant ĺnfluence (at least 20%) over the
entity,

3. subsidiary accounting entities (owned by another accounting entity to more than 50%),

4. joint accounting entities (50%),

5. associates (at least 20%),

6. key management of the entity or its parent entity,

7. other related parties (e.9. staff connections - close associates of owners or key management; significant business
partners or significant creditors and thelr close associates).

Related party:AB lnvestment Poola.s., others
Current

accounting
period

lmmedĺately
preceding
accountlng

Period
List of transactions:

Services and goods received 120,000.00 0.00

Share of profit 0.00 0.00
Total 120,000.00 0.00
Shares in profit and liquidation balance 0.00 0.00

Related party: E-Group a,s., others
Curľent

accounting
period

lmmediately
preceding
accounting

peľiod
List of transactions:

Repavment of qranted loan 0.00 0.00
lnterests on the loan 0.00 0.00
Provided services 10,000.00 0.00

Shares in profit and liquidation balance 0.00 0.00
Total 10,000.00 0.00

Related partv: Prvá rozvoiová spoločnost'a.a., others
Curľent

accounting
period

lmmediately
preceding
accounting

peľiod
List of transactions:

Received services 19,337.24 0.00

Provided services 1,017 ,142.48 0.00

Purchase of ooods 6,051 ,897.16 0.00

Sale of ooods 6,852,866.24 0.00
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Notes: Uč PoD 3 - 01 Companv Req. No.: 43860125 Tax Reo. No.: 2022502394

2) lncome and benefits of members of bodies - the statutory body, supervisory body and other bodies of the

accounting entity, specifying in paŕicular information on _ remuneration for the peŕormance of duties, including
pension schemes, guarantees and other security, loans (terms and interest), use of the accounting entity's assets for

private purposes; broken down by individual bodies (information is not disclosed if it would enable the identification of
the financial situation of a specific natural person): The Company paid remuneration to members of statutory and other

bodies totalling EUR 24,650,00.

Article Vlll- OTHER INFORMATION

1) lnformation on the right to provide services in the public interest:

2) lnformation on a specific category of industľial production (Section 23d(6) of the Accounting Act):

3) lnformation on financial ľelations with public authoľities (Section 23d/6 of the Accounting Act):

Article lX- STATEMENT OF CHANGES lN EQUITY

Bodies of the accounting entity
Current

accounting
peľiod

lmmediately
precedlng
accounting

period

Statutory body

- Type of income (benefĺts):
Employment

contract

Employment
contract

Supervisorv bodv

- Type of income (benefits):
Employment

contract
Employment

contract

Other body of the accounting entity
- Type of income (benefits):

Current accounting period

Equity at the beginning of the financial year; '15,936,184.00

lncľease or decrease in equity during the financial year: 847,733.00

Equity at the end of the accounting peľiod: 'ĺ 6,783,917.00

Reasons for changes in equity, broken down as fol/orys:

a) registered capital entered in the Company Regĺster (account 4'11)

b) registered capĺtal not entered ĺn the Company Register (account 4'ĺ9)

c) share premium (account 412)

d) statutory reserve funds (accounts 417,418,421,422)

e) other capital funds (account 4'13)

f) valuatĺon differences not included in the profit or loss (accounts 414,415,416\ 22,777.00

g) otheľ funds created from profit (accounts 423,427\

h) retained earnings from previous years (account 428):

i) accumulated losses from previous years (account 429)

j) accounting profit or accounting loss (account 431) 824,956.00

k) dividends paid

l) other changes in equity:

m) changes recorded in the natural person's account (account 491)

lmmediately preceding accounting period
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Equity at the beginning of the financial year: 11,804,172.00

lncrease or decrease in equity during the financial year: 4,132,012.00

Equity at the end of the accounting period: 15,936,184.00

Reasons for changes in equĺý, broken down as follows:

a) registered capital entered in the Company Register (account 41 1)

b) registered capital not entered in the Company Register (account 419):

c) share premium (account 4'12)

d) statutory reserve funds (accounts 417, 418, 421,422\'.

e) other capital funds (account 413):

f) valuation differences not included in the profit or loss (accounts 4't4, 415,416\: 3,026,533

g) other funds created from profit (accounts 423,427):

h) retained earnings from previous years (account 428): 7,713,368.00

i) accumulated losses from previous years (account 429):

j) accounting profit or accounting loss (account 431) -6,607,889.00

k) dividends paid:

l) other changes in equity:

m) changes recorded in the natural person's account (account 491 )

Notes: Uč PoD 3 - 01

Article X - CASH FLOW STATEMENT

Company Res. No.: 43860125 Tax Reg. No.:2022502394
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Notes Úe poo g - oĺ
Pow-en, a.s.

CRN:43860125 TRN:2022502394

Cash-flow

Line Item Name 2025 2024

A Total profit or loss from economic activitv before taxation (+/-) 834 169 1t43450

B Adjustment by non-cash items (BI through B70): -508 354 -407 854

B.1 Depreciations (+) L07 L36 to7 L36

8.2 Change in the level of long-term reserves (+/-) 0 0

B.3 Change in the level of adjusting items (+/-) 0 -r47 735

8.4 Change ĺn the level of accruals (+/-) -27 268 11 543

8.5 lnterests posted in costs (+) tt t1,

8.6 lnterests posted in incomes (-) -479 408 -479 408

8.7 Closing unrealized foreign exchange rate differences (+/-) 0 -5 758

8.8 Profit/loss from the sale of long-term financial assets (+/-) -375 798 100 000

B.9 Profit/loss from the sale of TFAs and lFAs (+/-) -2278 -2278

8.10 Dividends and other shares in profit posted in incomes (-) 0 0

8.11 Other items of non-cash nature (+/-) 0 8 635

c. Change in the level of stock (+/-) -302 384 513 465

D. Change in the level of receivables from operating activity (+/-) t418082 3 580 773

E. Change in the level of lĺabilitĺes from operating activity (+/-) -2870822 -1 3s3 096

F Change in the level ofshort-term financial assets (+/-) 0 0

G Paid income tax (-) or tax refund (+) -745699 -3 052 319

H Other adjustments of cash flow from operating activity (+/-) 0

I Cash flows from operating activity: I = A+ (B through H) -2t7SOO8 424419

J Cash flows from investment activity (J.1 through J.1O) I 138 351 -3 165 700

J.L Monetary expenditure for the acquisition of TFAs and lFAs (-) -7 87Ĺ -75 046

J.2 Cash receipts from the sale of TFAs and lFAs (+) 300 26 000

J.3 Monetary expenditure for the acquisition of long-term securities and shares (-) 0 -165 000

J.4 Cash receipts from the sale of long-term securities and shares (+) 0 0

J.5 Monetary expenditure for provided loans (-) -3 200 000 -3 350 000

J.6 Cash receipts from the repayment of provided loans (+) 4345922 398 346

J.7 Monetary expenditure connected with derivatives (-) 0 0

J.8 Cash receipts from connected with derivatives (+) 0 0

J.9 Dividends received as cash posted in incomes (+) 0 0

J.10 Other adjustments of cash flow from investment activity (+/-) 0 0

K. Cash flows from financial activity (K.l through K.10) 304462 -6 323

K.1 Cash receipts from equity increase (+) 0 0

K.2 Monetary expenditure for equity decrease (-) 0 0

K.3 Cash receipts from credits and loans (+) 0 0

K.4 Monetary expenditure for the repayment of credĺts and loans (-) 0 0

K.5 Cash receipts from the issue of debt securities (+) 0 0

K.6 Monetary expenditure for the settlement of liabilities from debt securities (-) 0 0

K.7 lnterest income received as cash (+) 3 156 150 443688

K.8 lnterest expenses paid as cash (-) -1 688 -tt
K.9 Dividends from profĺt distribution paid as cash -2 850 000 -450 000

K.10 other adjustments of cash flow from financial actĺvity (+/-) 0 0

L. Total cash flow (L=!+J+K) during the year (+/-) -732195 -2747 604

M. Opening balance at the beginnlng of the year 2877 29E 5624860

N Realized foreign exchange rate differences (+/-) t32 42

o. Closing balance at the end of the year, including KR (O=M+t+N) 2t45235 2877 298
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BesIc INFoRMATIoN ABoUT THE coMPANY

Pow-en a. s. JSC
Prievozská 48
821 09 Bratislava

ldentification number: 43860125

Date of establishment 07.12.2007

Main activity:
Pow-en a.s. is a trader in the electricity market and electricity suppliers to end
customers.
For customers We offer reduced costs of electricĺty supply and use of proficĺency and
professĺonalism of our staff.

€ompany activities:
o Purchase of goods for their reselling to the end consumer (retail trade) to the extent of free

trade
o Purchase of goods for theĺr rese|ling to other trade operators (wholesale trade) to the extent

of free trade
o Mediation in the fĺeld of trade and services to the extent of free trade
o Advertising and promotĺon activities to the extent of free trade
o Technical and organizatĺonal services for courses and trainĺng sessĺons to the extent of free

trade
o Automated data processĺng
o The handling of the results of the creative activity with the consent of the author
o Rental of machinery, equipment, computers and vehicles
o Leasing activity within the scope of free trade
o Factoring and forfaĺting within the scope of free trade
o The activity of organĺzational and economic consultants
o Rental of real estate and non-resĺdentĺal premises associated with the provision of non-

essential services - procurement services
o Training activĺties within the scope of free trade
o Advĺsory and consultancy services ĺn the field of power equipment withĺn free range business
o Provision of software - sale of finished programs under contract with the author
o Electricity - electrĺcity supply
o Collection, sorting or mixing of waste for the purpose of transport
o Recovery, treatment of waste
o Disposal of waste
o Landfĺlling and storage of waste
o Preparatory work for buĺlding construction
o Making structures and their changes
o Finishing works for the ĺmplementation of exteriors and interiors
o lnformative testing, measurement, analysis and control
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o Cleaning services
o Mediation actĺvities in the field of production
o Services related to data processing

o AdministrativeServices
o Bookkeeping
o Advertisĺng and marketing servĺces

o Storage
o Computer Services
o Publishing
o The provision of loans or borrowings from monetary sources obtained exclusively without

public funds calls and without public offer of property values

o Mediatĺng the provision of loans or loans from cash resources obtained exclusively without a

public call and without public offer of propefty values

o Rental of movables
o Managing registry records without permanent documentary value

o lmplementation of extracurricular educational activities

o operation of cultural, social and entertainment facilitĺes

o organĺzing cultural and other social events

o Research and development in the field of natural and technical sciences

o Research and development in the fĺeld of social sciences and humanities

o Market research and public opinion
o Design and construction of electrical equipment
o Gas supply ĺn the range of gas supply
o lnstallation, reconstruction and maintenance of dedicated technĺcal equĺpment - electrical

o Providĺng energy servĺce wĺth guaranteed energy savings

o peďormance of the actĺvities of an energy auditor

Hlsľony

Since 2007, we have been a major trader on the wholesale electricity and natural gas

market, a supplier of electricity and natural gas to end customers. We provide the

entire value chain - project engineering, implementation, production, trade and

supply of electricity and gas, consulting and energy savings.

ApuľIoNAL INFoRMATIoN

Development of the accounting entiý and the forecast for the next accounting
period
The company Pow-en a. s. offers entrepreneurs, households and municipalities an

opportunity to use the current low electricity and gas prices on the market. The basic
vision of Pow-en a. s. is to increase its share of electricity security solutions ĺn

Slovakia. ln this regard, it ĺs planned to involve not only in technical solutions but also
in investment. lt will focus mainly on resources for the combined cycle industry,
increasing the performance of renewable resources in a manner acceptable by the
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operator of the system and the extension of the electricĺty trading range and provide
more qualĺty services. Similarly, there are plans to provide support services.
The main objective is to remain prosperous, respected and trustworthy company
providing quality services for industry and electrĺc power industry.

Impact on the environment and on employment
The company has no negative impact on the environment. As at 31 December 2025
the company had 23 employees.

Significant risks and uncertainties the company is exposed to
The company is not exposed to signĺficant risks and uncertainties.

Events that occurred after the end of the accounting period
The Company's management does not antĺcĺpate significant risks to the going
concern in near future (i.e., during the following 12 months from the date of the
compiling of financial statements).

Costs of activities in research and development
The company in 2025 did not make any investments in research and development.

Acquisition of own business shares and shares
ln 2025, the company did not own its own shares.

Proposed distribution of proftt or loss compensation
Proposal for profit distributĺo n Íor 2025 of EUR 1 1 05 479 to the general meeting is to
charge to Retained Earnings (Account 428).

Information on the organizational unit abroad
The Company has not a branch abroad.

Page | 4



Povtĺ-en'''

FIľeľcIAt ANALYsIs
Balance sheet analysis

Non-current ossets

Liabilities

Current occounting
period

Preceding accountig
period

2024202s

v€

t64 027Non-current ĺnta ble assets

ASSETS
%

0,6s%

v€

205 081 0,73%

% EUR

-41 054

272 051 0,97% -6s 907206 1.44 0,82%Property, plant and equipment
8,53% 5 709 694 20,37% -3 s54 1382 155 556Non-current fĺnancĺal assets

2525727 70,00% 6 186 826 22,07% -3 661 099Non-current assets total
Current ossets

445 272 1,76% r42 888 0,57% 302 384lnventory
13 820 0,05% 013 820 0,0s%Non-current receivables

79,20% 787t3 s42 66,76% L293 62620 007 168Current receivables
0 0,00% 0 0,00% 0Current financial assets

70,27% -732 0632 145235 8,49% 2 877 298Financial accounts
226ĹL495 89,57% 21747 548 77,59% a63947Current assets total

724 0!6 o,49% 95 451 o,34% 28 565Accruals/deferrals
lOO,OOyo 2AO29AZS tOO'OOYI -2768s472526t234TOTAL ASSETS

Change

Zmena o

%

-20,02%

-24,23%

-62,25%

-59,78%

211,62%

0,00%

6,97%

0,00%

-25,44%

3,97%

29,93%

-9r88%

%

0,009.

0,009,

0,009.

0,009

0,002

-700,002

9,369.

-25,382

5,322

-48,870/

0,002

0,009,

-22,262

-95,762

0,002

0,002

-29,90?,

700,009,

20242025

% v€ % v€v€EQUIWAND LIABILITIES

0,13% 33 200 0,12% 033 200Share capital
3 320 0,01% 3 320 0,01% 0Share premium

11,88% 3 000 000 10,70% 03 000 000Other capital funds
3 327 0,01% 3 32I 0,01% 0Legal reserve funds

0,00% 0 0,00% 00Other funds created from profit
0,00% -22777 -0,08% 227770Differences from revaluatĺon

12979 r20 51,74% 11 813 641 42,15% t ro5 479Net profit/loss of previous years

824 956 3,27% 7 705 479 3,94% -280 523Net profit/loss for the accountĺng period after
tax

0,01%

66,tU% 15 936 184

3 878 0,01%

56,85% 847 733

-1 895Non-current liabilities

total 167839L7

1 983

0 0,00% 0 0,00% 0Long-term provisions
0 0,00% 0 0,00% 0Long-term bank loans

8 421916 33,34% 10 834 004 38,65% -2 412088Current liabilities
53 222 0,21% t 255 759 4,48% -I202537Short-term provisions

0 0,00% 0 0,00% 0Current bank loans
0 0,00% 0 0,00% 0Short-term financial assistance

I 477 127 33,56% L209364L 43,75% -3 616 s20Liabilities total
200 0,00% 0 0,00% 200Accruals/deÍerrals

2526t238 100,00% 28 029 825 100,00% -2768587TOTAT EQUITY AND LIABITITIES
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ASSETS
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.2024 28029 825 6 186 826 21747 548 95 451

ĺri 2025 25267238 2 525 727 226Lr 495 124016

Pow-ert'"'

EQUTTY AND LTABILtTtES
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Analysis of Profit and Loss Statement

Change

o/,o

1416%

9,87%

76,46%

0,00%

8,22%

0,00%

0,00%

-98,85%

-67,72%

70,54%

79,88%

-37,88%

0,00%

1,75%

-2,27%

-60,57%

1,75%

-75,48%

-100,00%

-99,06%

-55,69%

768,77%

-8,22%

-L,69%

74,36%

0,00%

-53,67%

-100,00%

0,00%

-98,42%

-73,76%

-13,68%

0,00%

Current accounting
perĺod

Preceding occountig
period

20242025

EUR
% oÍ total
Revenue
/ Costs

EUR

%oÍ
total

Revenue

/ Costs

EUR

94 448 096 82732274 77 775 822Net turnover

95 914 014 95,96% 87 299 178 95,20% I 674 836Operating income

69 432 880 69,46% 59 617 674 65,0r% 9 815 206Revenue from the sale of merchandise

0,00% 0 0,00% 00Revenue from the sale of own products

25 0r5 276 25,03% 23 114 600 25,21% 1 900 616Revenue from the sale of services

0 o,oo% 0 o,oo% 0Changes in internal inventory

0,00% 0 0,oo% 00Own work capitalized

300
0,00%

26 000
0,03% -25 700

Revenue from the sale of non-current intangible
assets, property, plant and equipment, and raw
materials

1 465 618 t,47% 4 540 904 4,95% -3 075 286Other operating income

96,36% 86 415 960 95,38% 9 706 68195 522 641Operating expenses

66 249 93r 66,83% 55 26L 287 67,OOyo 10 988 644cost od merchandise sold

40 362
0,04%

s9 2s0
o,o7% -18 888Consumed raw materials, energy consumption, and

consumption of other non-inventory supplies

0,00% 0 0,00% 00Value adjustments to inventory

27 729 87L 27,97% 27 25252r 30,08% 477 350Services

t21650r 7,23% L24473t 1,37% -28230Personnel expenses

t5L 436 o,L5% 384 0L7 0,42% -23258rTaxes and fees

109 015

0,r%
707 736

0,L2% 1879
Amortization and value adjustments to non-current
intangible assets and depreciation and value
adjustments to property, plant and equipment

5 8L7
0,or%

23722
o,o3% -17 905Carrying value of non-current assets sold and raw

materials sold

0 0,00% -6 822 -0,01% 6822Value adjustments to receivables

19 708 0,02% 2 090 118 2,3L% -2 070 470Other operating expenses

397 373 883 278 -497 845P roÍitfl oss Íro m o pe ratíons

427 932 159 216 268776Added value

4 042 253 404% 4 404 062 +80% -361 809lncome from financial activities

3 784 872 3,79% 3 8s0 000 4,20% -65 128Revenue from the sale of securities and shares

34 872 0,03% 30 492 0,03% 4 380lncome from non-current financial assets

0 0,00%lncome from current financial assets 0 0,00% 0

222 r08 0,22% 479 408 0,52% -257 300lnterest income

Exchange rate gains 0 0,00% t8 744 0,02% -t8744

0
0,00%

0
0,00% 0

Gains on revaluation of securities and income from
derivative tra nsactions

Other income from financial activities 40r o,oo% 25 418 0,03% -25 0r7

3 s98 367 3,63% 4 143 830 4,58% -545 469Expenses related to financial activities

Securities and shares sold 3 409 674 3,44% 3 9s0 000 4,36% -s40 326

Expenses related to current financial assets 0 0,00% 0 0,oo% 0

Value adjustments to financial assets 0 0,00% -140 972 -0,16% 740972
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lnterest expense 1 688 0,00%

INCOME AND EXPENSES

100 000 000

9s 000 000

90 000 000

8s 000 000
lNcoME rotal EXPENSES tOtAI

)2024 97703 240 90 597 76r
:2025 99 955 257 99 131 311

LL o,o0% 1 677 15245,4s%

-98,99%

0,00%

-47,97%

70,58%

-26,95%

-72,85%

-25,38%

9,00%

9,42%

-72896Exchange rate losses r32 0,00% 13 028 0,0r%

0,00% 0
Loss on revaluation of securities and expenses
related to derivative transactions 0

0,oo%
0

Other expenses related to financial activities 186 867 o,t9% 327 703 0,36% -134 836

ProÍitfl oss Írom |inoncial activities tus 892 260 232 783 660

-308 18sProfit/loss for the accounting period before tax 835 265 LL43 450

lncome tax 10 309 0,or% 37 97r 0,04% -27 662

-280 523

8253027

Profit/loss for the accounting period after tax

INCOME total

824 956

99956267

LLOS 479

9L703240

EXPENSES total 99 131 311 90 597 76t 8 533 sso

PROFTT/LOSS FOR THE ACCOUNTTNG
PERIOD AFTER TAX

1 500 000

1 000 000

500 000

0
P for the accounti

s2024 L LOs 479

2025 824956
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Financial Indicators' Short'Term Stability

lndicator 2025 2024

Povv-en"'

indicator
Expresses the company's immediate ability to settle its liabilities.

coef. Expresses how much EURoffundsaccountfor EUR 1 of liabilities.
The recommended value is in the range from 0.2 to 0.6.

coef

The indicator is used to support the desion-making as to whether
to provide a short-term loan to the company or not. The
indicator characterizes the company's ability to cover its ordinary
needs and short-term debts by its receivables and funds. The
value below 1 indicates that the company must rely on the sales
of inventories. The value 1 means that the company is still able
to settle its debts without selling its inventories. The
recommended value is in the range from 1.0 to 1.5.

The indicator is used to gain current indications regarding the
company's payment ability. Expresses how much EUR of funds,
receivables in the case of their immediate settlement and
realised inventories account for EUR 1 of liabilities. The value
below 1 indicates that the company is illiquid. The value of the
indicator 1 is insuffient since it is not possible to have, during
standard business activities, all funds in a pecuniary form and
illiquid means may occur too (redundant inventories, bad debts).
The recommended value is in the range from 1.6 to 2.5.

The indicator belongs among liquidity indicators showing
absolute differences. Expresses the sum of realised assets which
the company has at its disposal in order to ensure smooth
operation after the potential realisation of short-term
receivables and inventories. The value below EUR 0 is critical.

Expresses the return on total capital. Expresses of equity
appreciation, which the company uses for business, i.e. effective
management of the company with all founds. The good value of
this indicator is in the range from 0.06 to 0.10. For a very good
level, the result is 0.15.

Expresses the return on own funds (equity appreciation). The
value of the indicator should be at least at the level of the
current interest rate. Dynamics of equity appreciation should be
higher than dynamics of total capital appreciation.

Expresses the percentage share of the economic result in the
revenues from sales of goods, products and services (generally

described as the percentage share of profit in EUR 1 of
revenues). lt should have a growing trend in the order of
development trends. The recommended value is around 2%.

coef

EUR

\
l*

ao

E
EE
Ľ
É
Eot
14

%

o/o

%

lst degree liquidity
(Cash Position
Ratio)

2nd degree liquidity
(Current Ratĺo)

3rd degree liquidĺty
(Total tiquidity)

Net working capital

Return on assets
(RoA)

Retuŕn on equity
(RoE)

Return on sales
(ROs)

L4t75759

0,25

2,63

2,68

3,27

4,gZ

0,87

L0899724

o,27

L,99

2,OL

3,94

6,94

L,34
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Financial indicators - long-term stability

lndicotor 2025 2024

Total indebtedness 33,56 43,15

Povv-ent

oÍ indicotor
Expresses how many asset s in % are covered by outside fu nds.

The higher the value of the indicator, the higher the
indebtedness in relation to total assets and the higher the risk for
creditors. ln general, the critical value is consideĺedtobe70%,
or, as the case may be, the share of outside funds in total capital
should not exceed two thirds.

Expresses how many assets in % are covered by equity (financĺal

independence). The general rule is that outside funds are
cheaper than equity, The higher the value of the indicator, the
hi8her the share of equity and the lower thé risk that in the event
oŕ the company's liquidation only some creditors would be paid

off. The total of indicators, i.e. total indebtedness and self-
financning coefficient equals 100,

Expresses the total capital/equity ration, lt is the inverse value of
the self-financing coefficient. The recommended value is 3, i.e.

equity/outside funds ratio is 1:3.

lf the value of the indicator fails to reach 1, then the company
will cover part of its fixed assets by short-term resources. The
recommended value is above 1. The decreasing trend of this
indicator indicates the risk of the company's insolvency.

Expresses how many times an enterprise is able to cover the
interest costs of an enterprise before tax and interest. The
optimal value is around level 8, lncreased caution is

recommended at values below 3.

%

56,85 %

1',76 coef

2,57 coef

495,83 103 951,00 coef

as
Etľ
o
=o

Self-financing
coefficient

66,44

Financial leverage 1,51

Undercapitalisation 6,6t

lnterest cover
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Pol^ĺ-eno

Coľľecľ

Pow-en a. s.
Prievozská 48
821 09 Bratislava

www.pow-en.sk

Customer service: 0850555775

Company headquarters on the map
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P(tvu-eno

AľrunxEs

IndependentAuditor's Report on the Financial Statements as at3Ĺ.Í2.2025

Financial Statements as at 31,.12.2025 (Balance Sheet, Profit and Loss Statement,
Notes)
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